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 FFOHE Author - of this 
K Treatiſe, whom, I have 
: not the honour £0 know ; 
whether through Infirmity, or 
by Ingaging late in the Argu- 
ment ; ſeems to ſtand 1n need 
'of an Apologie with the Pub= 
lick, for not appearing earher 
abroad, before the Subj ett bad © 
been ſo far canvas. here 


A 2 fore, 


To the Reader: | 
fore, the Reader may pleaſe || 
to take Notice, That if be bas 
not preſent leiſure ( amadſe the 
warmth of Debates now on foot 
upon this Theme ) to read and 
_ weaph the whole Diſcourſe; in 
the Method wherein 1t is writ- 
ten, he may turn to rage 79, 
where the Dialogue vegins ; 


which diſcourſes and apphes 
the whole Argument to the im= 
mediate great Vueſtton; name= 
ly, The Cauſes and Reme- 
dies of the Diſeaſe of our 


4 


Coin. 


command me to 

- give Fow-iny! judgmenc 

on this difficulc, Subject 

of Money, without Reflecting | 
I; fear, | that as the Task is £00. 


Ercat+ for my Forces, 1o the 
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., time you have alotted me 1s 


too little for the work, tho 
my capacity and talents were 
'never ſo promiſing. co 


I am under a further diff- - 
culty by. coming thus late into 
the Diſpure, - when others (who 
| beſides their being better able, 
and having. better means to 
acquit themſelves) haveexhau- 
ſted/the Argument; ſo that the 
molt I ſhall be able to do will 
be but a Gleaning after their 
Harveſt. es 


-* Under theſe diſadvantages 
then' of being conſtrain'd to 
'take another method than 1 
wou'dchule were] -left: to my 
<libetty ;of avoiding to ſpeak to 
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many Pornts,as having been very 
pertinently ſpoken to: already ; 


and of going our of the beaten 


Road to; find out (ſomething 
 thatmay be thought:new, en- 
ecrtaining, or inſtructing : It, 
I ſay, under theſe - difficulties 


I -ſhall- chance to ſucceed in 


my attempr, and afford .your 


- Lordſhip: the leaſt' addition of 


Light to the Knowledge you 

poſſeſs in moſt Subjects, I ſhall 
be very well plcas'd whatever 
pains it- may coft me to obey 
you. Leaving it entirely tq 


your Elcttion, whether a Child - 
of fo weak a Father may be 


of ſtrength to be _adventur'd 


abroad and ſce the World-or 


|» . 


gti Wu 
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With this ſhore Prefune, hs 
under. the ſhelter -of this {juſt 
Apology, I proceed; purpoling 
to:obſerye a little more or leſs 
the following Method. 


I ſhall firſt Diſcourſe: gene- 
rally, and go- a line anto the 
Hiſtory and. Antiquity 'of Mo- 
ney. - 
Then T1 ſhall endeavour to 
| ſhew thethe Reaſonableneſsand 
Utility - of the LInſticution and | 
Invention -of Money. 
_ I ſhouldihaye lookd a lictle 
into the Hiſtory of the Coin 
E: _ and Mint: of England, - which 
 _ _woud havebcen neceflary, bur. 
1 perceive that is Alrcady well 
{pd I PRO perform d to my 
hand, | 


| hand, by one who. is both bet- 
- ter able; and-can have recourſe 
. to better means to do it; and 
therefore I: ſhall cheer be {i- 
lent.: 
T ſhall Eſſay to Gay in thi 
_ expounding my .Subje&t, how 
- and when Maney may be Ufe- 
ful and Currant, and anſwer. 
all the Ends of that -Invention 
without containing any real or 
intrilic Value. : 
. .- T' ſhall endeavour. to cxtilatds 
the meaning” of Intrinfic and. 
Extrinfic Vale, and thew their 
Uſe, and how it came to-paſs 
that from: making | Money 'of 
worthleſs things, Ind baſer me- 
tals, Men game - ro:Coin Gold 
and Suycr.; and on that Arc 
cle ſhall endeavour to cxplain 
"" B3 and- 


6 A Diſcourſe of 

and aflign the Proportion of 
the Intrinſic Value of Money.. 
and determine the preciſe dif- 
ference there ought to be be- 
tween the Intrinſic and Extrin- 
fic, or Political Value. 

I ſhall proceed to: enquire 
into the Evils and Maladies 1 In- 
cident to Money,' and the mi- 
{taken Politicks of fome Nations 
( eſpecially the Spaniards there- 
in, to the great Grievance .of: 

the: People, (che Diſhonor, Da- 
mage, ind Divger of the State. 

| I ſhall diſcourſe of ' Dearneſs 

and Chcapnels of Money, and 

Things ; which cannor be-un- 

derftood withour reference to 

Money , and a compariſon 


bas ſtared between them. 
I 


” oa aa 3 _ 4 
OAT Yong oY oy ire Aer Te Rn Tor ATT COR — 
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I ſhall mingle my Specula- 
tions on this Subje&t with Hi- 
ſtorical-and Policical Remarks, 
and frame perhaps, or ſuggeſt 
Schemesof antientGovernment, 
. to 1][uſtrate. and explain diffi- 
cult Queftions, as they may 
occur- about Money. $3 ETD 

I ſhall neceſſarily Treat of 

Government, Peace, War, Trade, 
Arts, Navigation, Exchange, 
 Uſary, Banks, and Money Pro- 
jects, Gc. asthey tend to the 
Explication and: right Know- 
ledge of my Subject... 

.. In ſhort; I ſhall cravel ne- 
_ ,ceflanly over a'great deal of 
ground,: and cndeayor ' to. re- 
move many rubsn my. Paf- 
ſage beforc I can fairly come 
to my Journeyscnd; which'1s, 
| B 4 10 


F 
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70 ERtablich 2 right [Notion 
| (at. keaft my conceptions}. of 
Money ; and ro. propoſe a: Re- 
medy of the Evil under which 
the. Nation at this day Lan- 
guiſhcs, on the occafion' of . 
the preſent Corruption and*la- 
tnentable State of the Coin of 
this Kingdom, - 

I may perhaps go into FR 
dry other particulars which 1 
have not here recited ; and it 
may. be thoſe I have. may-nox 
fall out in the order herein 
aboyc ſpecified :. bur I truſt 1 
| ſhall 'no' where be underſtood 
to go induſtrioufly our of my 
way to mect. any. forcign. or, 


_ offenſive Matcer in the courſe 


of my Deſign which is to 


[on Fxe#e my Subyt intelligibly , 


pcrtls 


Money, ©r. 9 
pertinently:;- and” as becomes 
an Engliſh-rran, uninfluenc'd by 
Any - conſideration that might 
beithaughe to) byaſs my Love 
and 'Vcnorationt ta my Coun» 
rye 


The Uſe of Maney i is of very 
great Antiquity, as''antient' as 
Hiſtory at leaft; whence” may 
be gather d, that mankind had' 
very carly Nozions of 'the'blef- 
ſing of Society ,- and therein 
of improving” their \common 
_ and intercourſe, by invent 
ng and fubſiſturing fomething” 
chat ſhou'd-render -cheir Com- 
merce. one with another 'more 
practicable and beneficial, than 
by Barter. or Exchan her: of one 


Commodity for another : A ave 
haps 


ro A Diſcourſe of 
haps: too 1t was conliſtent 'c- 
nough: with the: Virtue: and 
Sinden of the : firſt Ages of 
the World, to Colnthere Mo- 
ney. of Iron, ; Braſs, 'or other 
 inferiour matter or metals , 
which had very little, or no 
Intrinſic Value, [bue was madc 
Currant, and recciv'd an Ex- 
trinſic or. Political-Value from! 
the |Stamip and i Authority of 
the':Prince.; or. State ', ; within 
whoſe. Territory: 1t paſsd and. 
was: receiv d, but: cou'd' be of 
no:uſe + -vithour, the: Bounds 
_ of that; Power by Virtue where- 
of it reciv'd that-;currant Va- 
oe: becauſe: the: profit ; accru- 
by. the. coinage... of /baſe 
Mats being taken .and afſu- 
| med by. - the: Prince, -it becamc 
a 


Money, &c.. 11 
a  Prerogative and Mark of 
Sovereignty ; and as 'all Fo- 


reign Coin was therefore for- 


bidden to be receaivd,, fo it 


became Penal by chat | means 


co the Subject to 1mitate or 
falſific it, as being from'thence, 
I ſuppoſe; juſtly call d the _—_ 


c on. 


But as the Ambition of Prin-. 
ces, Luxury and Ayarice grew 


in the World, the love of 
Money, and the deſire to! ac- 


 cumulate Wealth to compats- 
the means and gratific the-ends 


of our depray d Appetites/in- 
creas d. But becauſe Ambition, 
which aims at'Extcnt of Power 
and Dominion, - cou'd :not be 


further d' but by Forcign helps 


of 
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12 4 Biſcou of 
of Power. and Means, by Ar- 
mics and - Proviſions of We ; 
becauſe. Euxury and a volup- 
ruous Lite grew t00 great 'to 
be. afſwagd by ' the! Native 
Growth. or Product of our-re- 
ſpective Climes and Countries ; 
becauſe: the Avaricious Man, 
_ whoſe Vice is merely to hoard 
and heap up Riches, -perceiy'd 
that 'Money' in thoſe early 
dey 's had lerle' or no Intrin- 

ic. Worth, having bat a,no- 
Rat, and arburary Signtfi- 
cation 3 it being mn the power. 
of the Prince or Scate to alter 
its value : He. theceforc cove-. 
ted by'all poffible means'ro 
poſſels fomething. cle. nat 1o 
liable: to i Iafs. by accident, '.c- 


OT. of State, or I 
0 


Money, ©: 13 
of Princes. fachas:ſhou'd con- 
tain” a' ſolid ufialterable, inde- 
pendanc Univerfal App roba- 
cioh. Which, in ſhort, 1s what 
we mean by Incrinſic Valuc. | 


From theſe Cauſes then, and 

to. anſwer the Ends aforeſaid, 
we may fairly conclude, that 
thoſe' two' noble' and -univer- 
ally eſteem'd Metals of: Gold 
_ Silver obtain'd: to be Coi- 
.ned and ' Mafufattur'd into | 
Money's which ' from thence 
Is properly call'd Treaſure. $6 


From the uſe then of Braſs, 
Tron, or other baſe Coin (which 
having lictle or no real Value; 
_ and therefore had no. Virtue 
beyond the Extene of that Au- 
_ thoricy 


14 A Diſcourſe of 
_thority--which/made- it paſs.) 
Men came from: a. Domecſtick 
( as I may! ſay) to meditate 
_-on an: Univerſal Coin; where 
by their Intercourſe - might be 
ſpread beyond their own Fron- 
tiers; ſuch as might- obyiate. 
all che. difficulties of Trafhe 
in the. World abroad 3 as 
namely, when by: their native 
Fruits or Manufacturies by - 
way. of Barter, whether for 
Luxury or Neceſlity they cou'd _ - 
not calily be ſupply'd, they 
might have preſent recourſe to, 
to remove that difhculty, and 
facilitate their Intercourſe'; be-_ 
cauſe with Money we may pur- 
chaſe eyery thing, but every 
thing, and very often many 
things; do-1n: ſome conjun= 
cturcs 


onny, &c. 


&ures' chance? not to be ey 
neys-worth. . Thus did Money 
by being made of Gold: and 
Slivenagd from no other cauſc, 
obtain'd - that Vircuc, and ac- 
quir'd'the-Revercnce that-it has 
10 the World. 


»1E- tncrinſic Value hens ap- 
pears ſo ncceflary, and thar the 
more any thing / contains of 
that Vircue which 1ntitles 1tto 
che;gencral Eftecm, the greater 
righe it will have to our Ve- 
neration 3'1t is--a plain conſe- 
quence-,' that: the purer and 
perfecter the Coin of a King- 
dom't1is, the more; acceptable 
and. popular It will be; for as 
the plenty and ſcarcity of. good 


"pc un our: Natural Bodies, 
: which 


- 


by DIE — 


Mi by! aoies and alas 


inpcrceptible, C Channcls is cow: 
veyd -and; diftributtd: tothe 
ceemorecſt Members, : cſtablaſkes 
a- good or-bad \Conftitution-: 
Such is the Treaſure of the 
Body Politic, the ſtrength and 

weakncls, health and infirniity, 
whereof (to purſite-the Parallel 
no+further) is founded onthe 
plenty | or ſcarcity; perfection = 
or impurity of the Coin: | Where: 
force 1 r nill take for granted, 
that:T [hall not ibe Tafar'd 
for. ſpinning | my. Speculatiqn = 
_ too. fanc, af 1 brixfly;cnutnerate 

as. they occur: tome the 1Bc- | 
ncfits accrewing: to 'the Com- 
monwealch.; by-'a wiſe and 
£Erupulous/ care: the Reg 


_ Kacion of our Mant, whereby . 


Money, &c. - 17 
3 & juſt, rich, unadulcerate Coin 


- may be araranke and pre» 
_ feryd. 


Furſt, I obſerye that Arts 
wil flouriſh with greater Lu- 
tre and Perfection; and Indu- 
ſtry, the Cluld of Art and Mo- 
ther of Riches and Plenty, will 
by this means be purſued and 
-culcivaced ; in as much as La- 
bour, which is the Original of - 
Property, will grow more in 
Uſe and Faſhion, in proportt- 
on to the value of the Reward, 
People at this Day do not Bar- 
ter for Beads and Shells, bur 
will expe&t a Penyworth for 
their Peny 3 and as it 15a mark 
of Slavery, ſo. is 1t the means 
of Poverty ina State, whetc 
SJ 4 (he. 


18 A Diſcourſe of 
the Magiſtrate aſſumes a Pow- 
cr to ſet what Price he pleaſes 
on the Publick Coin : It 1s a 
ſign of Slavery, becauſe the 
Subjcet. i in ſuch Caſe lives mere- 
ly at the Mercy of the Prince, 
is Rich, or Poor, has a- Com- 
petency, or is a Beggar, is a 
Free-man, or in Fetters at his 
Pleaſure ; for a Man may en- 
Joy enough to Day, and more 
than will ſuffice * to pay his 
Debts, and to Morrow a Dc- 
cree of the Prince, or a Pro- 
clamation of the -State, ' to 
ſerve perhaps ſome ſorry prc- 
ſcat Publick End, may declare 
him a Bankrupt. Tis a cauſe 
of Poyerty, becate Arts and 
Induſtry by this means Ioſe 
_ their Apperucc , ficken into 
; Sloth, 


CD wins CD CY ©% 
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Sloth, and fink by degrees 1n- 


to Miſcry ; for where People 


| Labour for. uncertain or little 
Gain, the Edge. of growing 


Rich is taken off , , Poverty 
grows into a Habit, and eye- 
ry laudahlc Profeſſion falls in- 
to. Contempt 3 as 1t 1s at thus 
Day in Spain, which we. behold 


fallen from a qurilung Sat 


into the moſt abjc& torlorn 
Condition, that it is -poſhtble 
for a free unconquer'd King- 
dom to fink to; much © 
whoſe Miſery being, I am per- 
{uaded, owing to their want 
of 2 duc Penetration into mat- 
ters of Money , wherein ng 
People play more art faft and 
looſe. I fay, all laudable Arts 
grow in proportion to the Re- 


bo | $: 2 watd 4 
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ward ; but Gold and Silver, 
which have obtain 'd a real 
umyerſal value; 1s a ſolid un- 
changeable unarbitrary  Re- 
compence : Wherefore the finer | 
and purer your Money 1s, the 
more 1: will charm and incite 
to the uſe of thoſe Means 
that conduct Men to che Poſ- 
{effi on of 1t. 


"The Species of Gold -and 
SUlvcr will by this means be 
propagated , and increaſe in 
proportion to the Induſtry and 
Application of the People to. 
obrain 1t'; becauſe the Species 
growing more'in demand, the 
uſe of it will ſpread wider ; ; 
and the more any thing 1s in 


requeſt, the ſurcr we arc of its 
-18£ 


Money; &:. . 21 
increaſe,by Pcoples ingaging in - 
a;more general and ardent En- 
deavour to polleſs it. 


The plenty of Gold and 
Silver which grows from a 
pure and rich Coin, will raiſe 
the Valae of your Land, which 
1s the Natural Wealth of the 
State; as Treaſure is the Artifi- 
cial z for, asJow Intercſt ſprings 


fromthe plenty of Money, fo 
Land, which is the ſolid Foun- 
dation of that Security, which 
inſures the Property of it to 
the Lender,and which can neyer 
increaſe 'or dimintſh in Quan- 
tity, muſt indiſputably riſe and 
fall in Valuc according to the 
Plenty or fcarcity, of your 
Treafurc, which: will be ever 

- C 3 liable 
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e2> A Diſcotrſe of 
liable to Ebbs and. Floods, 
while States are obnoxious 'to - 
Revolutions, by Sedition, War, 
_ Peſtilence, or the 
like. 


The raiſing the Value of 
your Land, tends to the Im- 
provement of Husbandry and 
Tillage; for People, otherwiſe 
never ſo heavy, have a quick 
Senſe of 'the' Profit of their 
Labour, and will beſtow their 
Coſt and Pains in proportion 
to the Worth of the Subjet- 
'Matter and the Benefit ' they 
gather from their Induſtry : 
This will multiply Husband- 
men, and ,propagate a-hardy 
and uſeful Race of People, 
the leaſt Lucratiye, the _ 
Ce N- 
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| Innocent and Profitable of all 
others to the State whether for 
peace or war. | 


The "OE of Rickies and de- 
ſire of Gain thus growing up- 
ON Us, - becomes a greater 1n- 
citement to ingagc in all ſorts 
bf Difficulties, co deſpiſe Perils 
and decline no means what- 
ever that arc likely to con- 
duct us to our profit. 


Hence Navigation the Nur- 
ſery of our native Strength , 
the Rock of our Safety, go 
Source and Foundation of all 
_ our Wealth, Power and Pro- 
ſpcrity, becomes cheriſh'd'and 
improv d, and all the incidenc 
Arts of that noble and uſcful 

| G4 -— 2 
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 Profeiſion. cultivated and 1tt- 
rich'd; and how many hands 
-[thrE Im ployed ; how - many 
Trades and Profeſſions ſubſiſt 
and increafe by the 'the Art 
of Shipwrighery alone,cxcluſive 
of the Profits flowing to us by 
our Navigations, 1s too well. 
known to nced my Obſeryz-” 
tion here. | 


Let it be further remark'd, 
that where your Money is PUrcy 
your Coin beautiful and- pe 
fect, People will be wen wh 
valuc it in Proportion ; and 
when Intereſt 1s low, which is 
ever a ſign of Riches, when 
it chances to fall of it ſelf,” as 
it- will bc -a means whenever 
It ſhall be mag ſo by 2 Lawj; 
| When 


_ 
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When good Security is hard 


| ro find, when Men (of which 


fort there 'are many) have ſeru- 
ples about Ufury, and ſome 
chere are alſo who want: Afﬀer- 
rance to adycnture great Sums 
of Moncy: out of their hands : 
When theſe and the like Mo- 
tives, -E fay, ſhall happen where 
the Coin of a Kingdom is Pure 
and without Blemiſh, People 
will be incouragd and invit- 
ed to-hoard and cotkes up their 
Freafurc, in proportionts. their: 
Plenty, - as there 15 no- doubr 
Men do: cheir fair Moncy at 
_ this day, on the occaſion of 
_ the prefenc lamentable: Cor- 
ruption of our Coin. Which 
Money fo referv'd and. lay'd 
Pp, ſhall give no 0 Impedument ; 

no 


- 


26 A Diſcourſe of . 

to Trade and'the general Com- 
merce of the Nation; becauſe 
it will be no other than as it 
were the over-flowings: of our 
Wealth: . And whenever it 
ſhou'd chance that ſcarcity of 
Money might be juſtly aſcribed 
to. fuch or the hke cauſe, the 
| Mint when it 1s ſet on a right. 

Baſis ( as ſhall be ſhown by 
and 'by) .will be ever at hand 
to ſupply 'rhat' want.. Nor 1s 
it likely any fach Sums ſo Trea- 
fur'd up, can lie longer hid | 
than during the Lives of the 


 Poſſeffors, which, at their death 
at fartheſt, becomes ſpread and 
diſtributed amongſt their Heirs, 
and takes its courſe again in 
che Common Currant-Channcl 
of Buſineſs. me 


By 
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' © By thus laying up and hoard- 
ing a proportion of our: ſu- 
perfluous Wealth, how cager- 
ly ſoever over anxious Miſers, 
and. Men'of Worldly Minds 
may contend to the contrary, 
may, Tam perſwaded, without 

/ a Paradox, -be made intelligible 
enough to be a means' of in- 
crealing the capital Stock of 
National  Treafure, tho it lie 
uſeleſs and yields only the pre- 
ſent plcafure of Poſſeſſion to 
the injoyer. And how lauda- 
| ble it wou'd be, and of what 
mighty Conſequence 1t might 
prove to the Glory, Power, 
and Felicity-of a Nation, ( and 
eſpecially ours ) to have the 
Maſtery of- ai immenſe Trea- 
ſure ſpread and diſtributed 

RR 7 among 
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among Myrids of well-minded 
Subjects, whochaving it in their 
power,  1t will be' odds. but it 
will be always in their Will coo 
in any cmergency. of Danger 
or Dittreſs of the State ori 
is the bottom wherein all their 
Treafire is imbark'd) to part 
with cach Man. his proportion 
to the Prince, thereby inable- 
ing him to fave the whole. 1 
= then wherher - this wou'd 
. not be more eligible toa Think- 
ing Man and an Exg/iſbman, 
to: be always m a: capacity of 
obligeing and gratifying-a good 
Prince, by the moſt fignal and 
ſabſtantial [Expreſſions that may 
be: of bus Duty and ood Will: 
which 1s parting — his Mo- 

' ney. to ve and fapport bum; 
whereby 
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_ whereby a' perpetual concord 
berwixt Prince and- People 1s - 
prefery'd, good Laws obtaind, 
and ey'ry Grievance cur'd or 
prevented. Than on the other 
hand, for a Nation to be un- 
- bleG&'d with a covetous ambi- 
 tious Ruler, who 1s himfelf a_ 
hoarder up of "Treaſure, and 
who'by great Parcimony, and 
perhaps for dangerous Ends 
ſhall be able our of tis ſtand- 
-ing Revenue, mn a few years, 
to 1ingroſs and become Maſter 
of all the Money 1n the King- 
dom, where it muſt lie as dead 
and uſeleſs as in the moſt con- 
ccal'd Coffers of the People, 
or be conyertcd to other uſes 
than thoſe for which it wall 
be given,. when regularly dc- 

_  manded 
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 manded and appropriated., We 
behold the ſuperfluitics of moſt 
Men's Eſtates to run out into 
Jewels, Plate, and rich Moyca- 
bles ; all which j in time looſe. 
of their Value, and become. 
for the moſt part of damage to 
the owner. Now if to gra- 
tific their Vanity, and for bare 
'Oftentation, Men will yield 
to this Expence : ; How much 
more Praiſc-worthy wou'd . it 
be, and turn better to Pub- 
lick-and'Private Account, for 
every wealthy Man, by cure- 
ing his mind of the anx1ous 
Thoughtfulneſs of letting Mo-- 
ney lie dead by them, as they 
call it, to have always a pro- 
portion of- their Store ſo lay d 


up in good Moncy, > as 
W 
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it may be lodgd with more 
fafety; ſo. is it kept with better 
Fruit ; for as'the making / coſts 
him nothing, ſo the owner. 
| loſes nothing by the Faſhion 
 whenſoever he parts "with 1c, 
as in his Plate, and moſt other 
things of Value: he doth ; al- 
moſt every thing beſides be- 
' comes the worſe for the wear- 
ing, but pure and perfect Coin, 
which contains 1ts due Intrinſic 
Value, ſhall, in all likelyhood, 
be like rich Wine, which ac- 
quires Virtue by its Age; for 
I think it may be prov'd to 
a Domonſtration , - that: Gold 
and Silver-1s not likely to grow 
much: more plentiful in the 
world, -but in all probability 
to riſe in value according » 
5 the 
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the growing . ſcarcity of --the 

Species; which I ſhall cndea- 
vour further to explain anon. 
Furthermore, whatſocver Men 
_ have lying by them which they 
| keep not :for profit, or ' ſhew, 
or preſent uſe, they part with 


| more cafily; and miſs with lcfs 


pain when 1t 1s our of their \ 
Poſſeſſion-: . Nor 1s it beyond 
" the proſpect of any Thinking 
Man: that ſuch' a practiſe of _ 
laying up Money in proportion | 
to. our Store, may. become a 
means of propagating the Spe- 
_ cis of Gold and Silver among 
_ us, | and fo of -lowering the + 
Rates of Uſury ; vhck's wou'd 
beget a retrenching of . the 
worſt and moſt pernicious fort 


of Gain of al _—_ in a State, 
and 


4s (WP. - I es a L64 - q ) 
£254 IE + a: Ag ” 
48%... WF 5 - 
+ 


Sony, &;, 23 
and a borrowing, as I may ſays 
| from-lazy Avarice, to lend on 
 ealter terms to che. induſtrious 
and painful Merchant, Trades- 
man and Artificer, &c. whoſe 
prime material being Money, 
when. that ſhall be obtain d 
with leſs difficulcy, they will - 
-be-cnabled to proſecute their 
uſcful Callings with more Com- 
fort to themſelves, and greater 
Fruit to the Commonwealth 5 
for let intercfſed and ayarici- 
ous Men ſay what they can tox 
the contrary; when all is done, 
the Merchant and conſequent- 
ly every Frade and Myſtery 
depending on- our Comincres 
| = the World abroad) muft 
now adays reſt contented to 
Trade and L.aDour for lcfs Pro- 
D fb 
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-fit than heretofore, for Reaſons 
too long to explain here; from 
' which Conſideration, if the In- 
tcret of Money, cither by a 
Law, or ſome other means,does 
not fall proportionably, our 
Rivals abroad, who perhaps ſee 
better in that medium, or ſtand. 
in a better Light than we do, 
may come to convince us of 
our Error when too late.' T 
fay, unleſs wife and magiſterial 
Remedies be apply d, Trade 
muſt inevitably decay, Jangunh, 
and-give'up the Ghoſt, and ar 
length. the majority of Man- 
| kind be reduc'd to row 1n the 
Ufaurers Gallics : But this whole 
Paragraph may perhaps ſeem 
ſuperfluous, or be thought too 
long a digreſſion; wherefore 
OE. 1n 
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in one word, if ſober and well- 
principl'd Men would: wei Sh 
and digeſt this Propoſiti tion, I 
am in little doubt but they 
would ſec Truth or Probabili- 
ty cnough 1n-1t to win their 
Approbation, for as it promi- 
ſcth thoſe good Effects and 
more than have enumerated, 
ſo like Goliah's Swords which, 
tho” it ſeem to lie by the Walls, 
it may 1n time come to be ſaid 
there is nothing like it ; for ic 
may chance to tend towards 
the cure of that Leproſie whoſe 
Contagion 1s become epidemi- = 
cal; infe&ting our beſt and 
nobleſt Families, whoſe An- 
 ceſtors thought Uſury-as infa- 
 mous as Forgery, which, in an- 
cient and more innocent Times, 


M 2 ſtood 
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ſtood branded by the Laity, 


and cenſur'd by the Church. 


For Uſury is no other than a 
kind of a petty Tyranny, 
where het Borrower ſclls him- 
ſelf into Bondage to the Len- 
der, who are for the moſt par: 
the crucleſt Task- Maſters Iin- 
the World : And becauſe Uſu- 
ry was a Burden upon the ma- 
. jority, for the ſake of a few, 
and yielded no increaſe to the 
Publick Stock, it was therefore 
forbidden to the Jews by the - 
all-wiſc Law-giver, God fexng 
ſelf; that- 1s ro ſay, among 
themſelves, while to their 
Neighbors round about(whom 
they had leaye to vex and im- 
 poveritſh ) 1t was permitted 

them to \lend and let our their 
| , Money 


#' 
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Money on the hardeſt terms, 
the Avarice of that ſordid Na- 
tion could ſuggeſt. In a word, 
that I may not be thought to 
 declaim while I am fo much 
in Earneſt, let me once for all 
obſerve to you, That where a 
Government 1s eaſic, where 
Arts and Induſtry flouriſh, 
where Money abounds, and 
Trade 1s incourag'd, where In- 
rereſt 1s low; and where all 
thoſe Benefits accrue to a Na- 
tion, which we haye ſpecified 
and endeavour'd to prove, to' 
be 1n a. great degree the Pro- 
duct of an cxccllenr and well- 
underſtood Coin : That State, 
I fay, under ſuch an Occono - 
my, ſhall above-all, and to 
croyn their Felicicy, increaſe 

D - and 
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and abound proportionably in 
. People ; ſuch a Country, like a 
great Market, where- every 
good and needful thing 1s to 
be had, ſhall invite every Body 
to come; and People will a- 
bide and fer up ther Reſt 
there where they can be moſt. 
at their ' Eaſe. This, as it will 
further inſure our Happincſs 
by augmenting our Strength; 
{o, according- to Sir William 
Pettys reckoning (who was a 
moft excellent Calculator) our 
Treaſure-will grow from our 
Numbers, which 1s from the 
Power it ſelf that Protects our 


Poſſeſſion of it, by the Pro-" 


portion of Ten Pounds per 
Head per Anmum for every Man 
the Nation contains ; after 


which 


| 


- Money, " 29 


which Rule of computing, One 

hundred thouſand additional 
Inhabitants only, will amount 
to a Million of Pounds profit 
per Annum to the Publick; and 
- ſuch an acceſſion of Wealth 
' and Power toAa Land of Plen- 
cy. as: ours 1s, that perhaps 
yields, or may be made. to pro- 
duce Suſtenance for double 
the Inhabitants that now live 
on . 1t, ought to be 1n every 
ones Wiſh and Aim: to com- 
paſs. 


From- my general Notions 
of Coin, the Original, Infticu- 
tion, Nature and Uſe of Mo- 
ney, which ſeemed a neceffary 
Induction towards the due Ex- 
plication of my Subject, I pro- 
2 D4 ma 
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cced to obſerve, That M ankind 
had no ſooner found it neceſ- 
(ary, from the Reaſons we 
have rendred, that their 'Mo- 
ney ſhould contain Intrin- 
fic Value, when their choice 
of the Matter whereof to make 
it, fell inevictably on Gold and 
Silycr; from che general E- 
ſeem, the Durableneſs, the 
Beauty, Ductileneſs and Puri- 
ty of thoſe Metals, whereby 
they becameevery where more 
valued among civiliz'd Nati- 
ons than any other Species ; 
that 1s to ſay," a leſs quantity 
thereof would -be barter'd or 
cxchang'd for a greater of 'any 
other Matter or Metal what- 
ſocver. . Now that which con- 
 Fains more valuc 1n lefs con- 


pa; 
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paſs, is neceſſarily more worth, 
will he in leſs room, 1s tran- 
ſported with more caſe, con- 
ceal'd and ſecurd from Vio- 
lerice with leſs trouble, and the 
' Pofſefſor enjoys it with leſs. 
Hazard and Anxiety. 


Tacitus obſcrycs, that the 
Scythians ( otherwiſe . barba- 
rous cnough') abounded with 
Gold : The Reaſon was plain, 
they were 'a Nation always 1n, 
motion, flying, marching and 
wandring with great Celerity ; 
had no abiding Place, and 
therefore naturally and wiſcly 
_ choſe to be Maſters of ſuch a 
Species of Wealth as they cou'd 
move, tranſport , ſtow, ' and 
diſpoſe of moſt commodiouſly. - 

en, From 
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From hence then we-may con- 
clude, the World came. to de- 
- termine. their choice of . Gold 
and Silver. ; whereof to make. 
their Money ; ,. which for the 
ſake of, and in order | to that 
Extent 'of Commerce, where- 
of they began to have a taſte, 
this kind of Money being de- 
ſign'd fot- perpetual Motien, 
was more apt. for Circulation, 
and better adjuſted to the. Uſes 
of A Awirwbine 4 than any QUjer 
whatlocycr. | 


| From te Reaſonableneſs, 
or Neceſlity, or both, of the 
| Choice Men made of Gold and 
Silver, whereof to- make and 
_ coin. their Money ,. it may nor. 
be much out of our way. to. 
| - > - make 


_ 
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make a ſhort Inquiry mto the 
Original of the Rates and Va- 
lue of Money ; how it became 
determind, how it rifes and 
falls, why and how the Propor- 
tion between Money and Things 
varies, and by what Rules, to 


attain a right and uſeful No- 


tion of this mtricate Sub- . 


Mankind for the Offence of 
our firſt Parents was by his 
Maker Sentenc'd. to Labour ;. 
By thy ſweat ſbalt thou live, ſays 
the Text; that is, thou ſhalt 
Labour or Die. This Sentence 
as 1t was the fruit of Original 
Sin, . fo it ſeems to be the Foun- 
dation of Original- Property : 
We can hayc no tigle to any 
TR nr ” 
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thing ; we can call nothing ho- 
_neſtly our own; we can nei- 
ther be ſuſtain d, cloath'd, or 
preſcrye our Being, but by La- 
bour : The. Earth, our Com- 
mon Mother by which we arc 
nouriſh'd, will yield us nothing 
without Labour and Cultiva- 
tion. TI go to a River; or a 
Fountain to fetch water for 
my uſe, the water was nobo- 
dy s, had no. Proprietor, and 
was no more worth than the _ 
Labour- which I beſtow d in 
fetching it; from whence a 
natural Right and Property of 
that water 1s derivd-to- me, 
and I may diſpoſe. of it to 
another for ſo much of ſome- 
thing clſe which he hath and 
- want, as my labour may be 
deemd 
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 deem'd worth. You haye Gold 
and Silver, and I have none; 
you wou'd: imploy me for T 
| year in your Service ; I am a 
poor Man who. live by my 
' Day-Labour and have but from 
hand to mouth, as they fay. 
Now tis plain, if you com- 
pute what Sum of Money will 
ſuffice to pay for the Labour 
that produces all thoſe Species 
of things that muft go to ſu- 
ſtain Cloth, and "a. me for 
this term of a Year, that Sum is 
what I ought to receive for my 
Wages; and that term being 
 reduc'd to days, will ſhew what 
- I ought to have per diem for. 
my Service, which in natural 
Juſtice is enough. By this In- 
{tance -of a Contract, we may 


be 


$ 
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| x enlight'ned in the Notion, 
Uſe, . and Value of Property, 
which by no other way can be 
ſo cafily rated; and by : this 
Rule and no other, we calcu- 
| late and make our Eftimates 
of the value of Works and 
| Things; namely, by beginning 
our reckoning from ſtmple and 
uncompounded Labour; which, 
I fay, 1s the Original of Pro- 
prety, 15 every Freeman's own, . 
who has a right to fell it for 
' what it is worth; and how 
that is calculated 1 have en- 
deayour'd to explain. - 


The next thing to be ſoughe 
in this Enquiry, 1s the Value. 
cumparatively of Gold and S1l- 
ver, with ' other things which - 
are 
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are bought with Money, name- 
ly, how it comes to paſs that 
juſt fo mugh Money, gr ſuch 
a quantity of Gold or Silycr, 
a httle: more or lefs, comes to 
be a competent Price for fuch 
Things or Commodities as we 
need; and which to ſupply our 
J Neceſſities we are' oblig d. to 

 goe to Market for and Pur- 
chafe wich Money. 


_- This Qxery is in hike man- 
ner beſt refolv'd by an Exam- 
ple, which may ſhew us in one 
view, how the Value. of Mo- 
ney comes to be regulated to . 
ſuch a Proportion with other 
Species, ſo as to be confiftent 
with the Ends and Uſes of 
Traftick and Intercourſe, . to 


which- 
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which Purpoſe it was Orig 


. nally inſtituted. 


It is not hard toſuppoſe; that 
a Thouſand. Men with their. 
Wives and Fanulics ſhould 
tranſport themſelyes by .agree- 
ment, to ſome Spot or Iſland, 
as Hiſtory tells us the -Yeneri- 


| ans did, and others have done; 


invited by the - Fertility aud 


' Bounty of the Soil and Cli- 


mate, which might be made 


'to yield cyery- thing needful 


for the .ſupply of their Neceſ- 
ſities. We may farther calily 
imagine, that a duc Proporti- 
on 'of People of all uſctul Pro- 
feflions, were ſorted and cho- 
ſen by joynt Conſent, whereof 
to form and compoſe this I 
ED 
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ile Body of a Republick ; [208 


ry one, as it chancd carrying 
with [4x what Treaſure he 


had ; which Treaſure, in order 


to their Eſtabliſhment, 1s caſt - 


into a Common Bank, and de- 
ſind to the Uſe of the Com- 
munity. This Colony we can 


grant plants its ſelf where they 
haye no Intercourſe or OS 
munication with the reſt of 
Mankind , bur muſt live on 
their own Stock, and be fu- 
ſtain'd and ſu pply'd by their 
Labour and = Fruit of their 


own Induſtry. Now 'us plain, 


That with reaſonable Men, the 
firſt thing they would go abour 
would be to dcliberatc how,by 


Laws and Inſtitutions, to efta- 


bliſh themſclves ſo as to hve 
ET. an at 
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at their beft Eaſe. They know 
the Uſe of Money , whereof 
they have a certain Stock in 
Bank, which being never hike- 
ly to increafe, nor, as it may 
be managd. 1s it abſolutely 
neceſſary to . their Happinek 
that it ſhould ; wherefore they 
deviſe how to make this Stock 
of Treaſure; be it more or leſs, 
to become a certain Fund for 
| Perpetuity , whercon to. eſta- 
bliſh their common Inter- 
courſe; 1n order 'to which, 
what 1s more obvious than firſt 
to reckon and determine how 
many Species of Things, and. 
'No more, are or ſhall be necct- 
fary to. 'be had 'or  usd for 
cheir ſimple and commodious 
| Subſiſtence. Next they pi 
« *W. Ca E 
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calculate what Quancity will 
be neceſſary of cach reſpective 
Kind. And Thirdly ; They 


will find che comparative va- 


lue of theſe Species one with 
another , which is known -by 
the labour each Thing will 
colt to make and it fit for 
their .Uſe : For I obſerve, that 
every Man s Day-labour muſt 
- produce his daily Subſiſtence, 
or the Community at a long 
run muſt diſſolve : This being 
known and cftabliſh'd, the next 
Step, which is very cafie to 
make, 1s to calculate from-the 
reſpective Ages of the: People, 
whereof our little Body-Polt- 
tick 18 compos d,. a mean pro- 
' portional Expence of the above- 
 faid Species per Annum, necct- 
| E 2 way 
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fary to one ſingle Member 
thereof ; that is, how much La- 
bour it will 'coft to produce 
all thoſe Particulars that any one | 
ſingle Perſon ſhall need or be 
permitted to conſume or ex- 
_ pend within the circuit of one 
Year; to which Revolution [I 
the rather limit 1t, becauſe 
within that ſpace the Earth 
yields her Increaſe, and rhe or- 
dinary Changes of Things hap- 
pen, and it being the great:Pe- 
riod by which Time it felf 1s 
meaſur'd : This being obtain'd, 
and your Stock of Trea- 
fure known, will produce a 
Rule that will amount to a De- 
monſtration for afligning a Va- 
Tue to your Money, Admit 
then for Evidence-ſake, that | 
_ 
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' your Number confifts of Ten 
| thoufand-Souls, this Ten thou- 
fand People will by your Cal-. 
 culation conſume a known and 
certain Quantity of the above- 
ſaid ſeveral Species, which will 
coft ſuch a Proportion of Man's 
Labour to- produce ; now up- 
on. examination into your 
Treaſitre, we will ſuppoſe you 
find juſt Two pate thou- 
ſand Pounds in. Bank; divide 
your Two hundred thouſand 
Pounds Cath by Ten thouſand, 
which was che Number of your 
People at that time, and the 
Quoticnt will be Twenty,which 
is twenty Pounds in Money 3 
which twenty Pounds muſt 1n- 
cvitably anſwer for and be. 
equiyalent to the Labour of 
3” - - a 
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any one, ceteris paribus per An. 
then upon reducing your Year 
into Davs, the Product will be 
abour Ten Pence per Diem, and 
ſo much was the Day- labour of 
one Man worth at that time; 
that 1s, while your People and _ 
your Treaſure hold RX Pro- 
portion. one with another ; 
wherefore by this Rule every 
Member of this Community 
has a right, ro receive Twenty 
Pounds out of the common 
Stock, to be inabled to bring 
the Year about : Which: will 
beget a_ conſtant intelligible 
Circulation of your Coin, by 
you intended to anſwer all the 
Ends of Traffick- and Inter- 
courſe within the circuit of the 
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 - But your People you will 
- fay, in ſo healthful a Soil and 
Climate, where neither the 
Sword, Plague, or Famine 1s - 
likely to diminiſh them, wall 
| ſoon by the courſe of Nature 
multiply, but your Treaſure 
' cannot; and in ſuch Caſe how 
will your Money, which was 
but juſt enough before, ſuffice 
then ? The Anſwer to this Ob- 
jection 1s caſte, and will ſhew 
us at once the chief Cauſes of 
the riſing and falling of Mo- 
ney;thar 1s the Dearth or Plen- 
ty of the Species of Things 
which happens in- the wide 
World ; where- Government 
comes to be relax'd and Chance 
for the moſt part Rules, where 
Neceſſity, which 1s blind, ſtum- 
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Eles on Remedies and Expedi- 
ents next. at hand, to. redrefs 
the Evils. of our Miſmanage- 
ment or want of Foreſight : 
Bute by our Hypotheſis there 
can never happen any ſuch 

thing as dear and cheap, plen- 
ty arid ſcarcity of Money ; 
which I thus prove. I ſay that 
your Treaſure, which is Two 
hundred thouſand Pounds, and 
which 1s not to increaſe or di- 
muntſh, is by this Contrivance 
ahd. Calculation plainly ren-_ 
dred a ſufficient Fund to anſwer ' 
all the Ends of Intercourſe in 
this little Republick © of Ten 
thouſand People, but your ſtock 
of Money being impoſſible to 
increaſe, and very probable 
that our Numbers of People 


. Money, &:. 57 
fhould ; what Expedient can be 
found to get over this Obje- 
ction, ſince by our Calotllabon 


che Money you have in Batik is 
bur juſt enough for the Uſes of 


your preſent Numbers. == 


I fay, this ſeeming Difficuky 1 

obviated ; after the Revolud- 
on of one Year you - make 
a Cenſus, and upon the- Roll 
you find your Pcople increas'd 
one in Ten: Hereupon by the 
fame Calculation and Rule of 
Proportion, you plainly find 
that Nine Pence this Year in 
Money muſt inevitably be 
worth purchaſe and buy in the 


Marker whatſoever the laſt 


Year coſt ten Pence; and fo, 


if your Numbers cometo dou- 
ble, that wirkeh originally coft 
"4 
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a. Shilling, muſt - then coſt but 
Six Pence: The like Rule ſeryes 
 1n Caſe of the dimunition of 
your Pcople , by which mcans 
your Money ſhall, by exact 
Methods of Proportion, be 
preſery d 11 a duc and ! perpe- 
cal Balance with the Specics it 
is to-purchaſe.; and the Price - 
of Labour by the ſame Rule 
regulated and duly Rated, and 
your Stock of Treaſure, by this 
mcans, becomes an everlaſting 
uncxhauſtible Fund, to anſwer 
all the Uſes -of the Govern- 
ment, And there is no doubt 
- but by this manner of Calcu- 
lation, or ſome' way like it, che 
Law of Afjize was found and 
 cſtabliſh'd, whereby every necd- 
tul thing was yearly rated and 
{ct 
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et at a certain Price, which in 
frugal States 15 ill practis'd, 


and it were to be wihhd 1t 


were eyery where more in 
Faſhion. 


I am well awarc that Pro- 
tors, Mony-mongers, Bank- 
Brokers, and petty Dealers in 
Politicks, will” be. apt to take 
this Argument by the wrong 
Handle, and be: yery earneſt 
and in pain to ſhew'me a thou- 
ſand Errors in my Hypothe- 
ſis; but theſe Gentlemen may 
plcaſc to underſtand, that. as 
{ am not conſcious of any Ta- 
Jents in the Politicks, ſo nei- 
ther is it my Purpoſe to wade 
in ſo deep Water, a depth 1 
know fo much above my head, 
ct 
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let it ſuffice,that by this Scheme 
of a little State, where Religi- 
on, Juſtice, Innocence, Tempe- 
rance, and Induſtry are the Ba-. 
ſis, the Building may ſtand, and 
Rules may be calculated \to a 
Demonſtration for its Perpe- 
euity. And the farther Men 
wander by Ambition, Violence, 
_ Luxury, Avarice, Slath, and 
the hke Irregulariries, from the 
Innocence and Simplicity of 
_ this Original, the harder it 1s 
tO conceiye and propound Re- 
medies for the Evils ſach Er: 
rors produce. Wherefore, as 
we know att Unite to be the 
beginning and fſimpleft- of 
Nambers, yer find too, that-1t 
15 the Baſs of the Pyrannd on 
which Ar hmetick i it ſelf _— 
all 
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' and is ſuſtaind; ſo upon..che 
_ ſimpleſt and leaſt compound- 
. - 'ed Cncnttaect the Unite, as 
I may ſay, of a State, unmix'd 
and clean from all Infe&tion of 
the Corruptions of humane 
Frailty .; we can beſt build our 
Speculations when we have 4 
mind to amuſe our ſelves on 
the Subject of Laws, and Go- 
vernment, becauſe 'tis to thar 
Fountain alone which we can 
fafely reſort for Succours in the 
greateſt ſtreights of our Medi- 
tation, deriving ſo much Light 
from the Reaſon and Erademes 
contain'd 1n a {imple, ſound, rc- 
gular Form of State, which 1s 
govcrnable and durable ro a. 
Demonſtration ; I ſay, wemay 


be beſt! aided 1n our os 
y 


T , 
SER. a at ; 
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by reference to this Original, 
when our Thoughts arc buſicd 
about any other Form, how 


_ diverſify 'd, diſtreſs, or diſcas'd 


ſoever : And for this Reaſon, 
and no other, have I conceiy'd 
and  produc'd this Pattcrn, 
which ſerving my Purpoſe to 
cxcmplifie the Facility of ob- 
raining a due underſtanding of 
my Subject of Money alonc, 


affords no juſt Latitude for 


Criticks'to buſic themſelves a- 
bout ..any collateral Reflec&ti- 
ONs. "5 V3 


From this principal Rule 
then being taught to make' a 
general Judgment of Money, 
ts Nature, Uſe and Propertics, 
wc may with caſc be ſupply'd 

| 7. -_ 
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with Reaſons ſorted to every 
incidence of that Subject; as 
namely (to mention 'a few ) 
why Labour heretofore in Eng- 
land was worth but a Penny 
a -Day, which now 1s ten or 
twenty times that Value 2 Why 
an Ox that was then ſold for 
a Noble, is now worth Ten 
or Fifteen Pounds. How it 
came to paſs that ſuch nume- 
rous Arnues were heretofore 
pay d and ſuſtain'd when Mo- 
ney . was ſo hard to find, and 
the like? fo that in ſhort, by 
this clew we . may be con- 
ducted through all the Laby- - 
rinths of our dark and intri- - 
cate Subject, and from theright 

Knowledge of the Cauſes be 
1nabled to take better aim in 
p; our 
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-_ our Dcliberacions about 3p 
* Effects ; for as Mankind | 

to ſwerve from thoſe farl fo 
rules which were adjuſted to the 
ſimplicity of Original Govern- 
ment, the loye of Eaſc which 
is natural, ( Labour bcing a 
kind of pain ,- which we wil- 
lingly ſhun ) introduc'd Vio- 
ence ;. the ſtronger compelling 
the weaker to: Labour, while 
he liv'd at his Eaſe. Sloth and 
Idlenefs thus indulg'd, begat a 
taſte of Pleaſure ; Plealare fru- 
&ify'd into Luxury and Excel. 
This gave. up the Reins to the 
Wn of the Paſſions, which 
mulciply” d by-the Power they. 
gaind, and became ſo many 
Tyrants and Task-Maſters ; 
wh at this day Ru Rulc with b 
much 


much Cruelty over Mankind, 
and 1s the Sourſe of all thoſe 
| Vices, Impicties, and Maſrule 
which at this Day infect the 
World : And how various and 
diverſify d, how jarring and 
diſcordant ſoeyer they may be 
amongſt themſelves, do never- 
theleſs all combine and unite 
in the ſingle Service of this one 

Idol Mibeey: whoſe Myſterzes, 
in fuch a Babe/ of worſhip, we 
are not to wonder ſhould be 
ſo hard to unfold. 


By theſe Incroachments then 
upon the Liberties of right 
Reaſon, through the growth 
and corruption of our Appc- 
tites, which begat ſo many de- 
vations from the firſt Standard 


_y 


Money, &c. ' & -L 


E A | 


-” 


66 A Diſcourſe of 
ſimple Maxims of Govern- 


ment, here by me, for Illuſtra- 
tion ſake, propounded ; we may 


by Analogy and Compariſon 
| be furniſh'd with Helps in our - 


Judgment on cyery Doubt a- 


bout this intangled Subje : 


As the Fews heretofore had re- 
_ courſe to the Sanctuary, where 
all their Original Standards of 
Coins, Weights and Meaſures 
were lodgd; and. from that 
Reaſon I ſuppoſe they were 
call'd the Shekel, the Balance, 
and the Cubit of the Santtuary, 
Purſuant then to our Method, 
let us inquire what can be 
thought to difturb the Tran- 


quility of our little Common- 


wealth: To which I anſwer, 
That nothing (humanly ſpeak- 
ing) 


” 


m— 
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ng') but a departing from, or . 
a relaxation of that S:ri&tneſs 
of Order and Diſcipline on 
which their Proſperity was 
founded : And this may ſpring 


from infinite Cauſes; but I will 


inſtance only one or two ; and 


firſt, by Ambition from, with- 


out or within; by invading of 
their Neighbours, or by their 
invading them : This ariſes 
from -Injuſtice, which infers 


Hoſrility, and Hoſtility intro- 


duces Violence of every kind, 
whereby. 'the Balance becomes 


broken, and the Harmony of 


our little State threatned with 
Diſſolution. But, to go no 
further chari onc ſingle abſtra- 
&cd inſtance of this Vice of 


' Ambition , let us ſuppoſe a 


F 2 tenth | 
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tenth part of. the Number 
which compoſes our Colony 
to be deſtin'd to the War : Is 
it not eyident, that if one Man 
out of ten ſhall be taken from 
the Plough, or any other ciy1l 
Occupation, and diyerted to 
other Uſes, foreign to the O- 
riginal Eſtabliſhment, who ſhall 
be thereby exempted from the 
Labour and Duties incident to 
his Memberſhip of a peacc- 
able State, that the remaining 
Nine muſt by their Labour | 
produce the Subſiſtance of | 
Ten ? ThisI think 1s plain, and 
from hence, as the diſpropor- 
tion increaſes, Scarcity, Poycr- 
ty, and Neceſſity are. intro- 
duc'd; for the Labour of the 
Induſtrious becomes at length 
too 
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' too little to ſuſtain and pro- 
vide for thoſe who live ex- 
cusd from Labour, and who 
.muſt ſubſiſt whether they con- 
tribute towards their Subſi- 
ſtence or no: Whereupon De- 
ſpair, Deſertion, Depopulation, 
and every evil Incident to War 
caſues. Hence then, I fay,doth 
Ambition ( which is a. Drop- 
fie of the Mind, the thirſt 
whereof 15 increasd by the 
poſſeflion of what 1t moſt co- 
vets. to aflwage it) makes a 
Breach in our Eſtabliſhment, 
and urges a recourſe to other 
Means and Methods than were 
originally neceſlary to the 
well-being of the State; and 
thus Treaſure, becomes need- 
ful, is more fought after, and 
| _— 4 | CON= 


LY = - 
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conſequently more ſcarcy and 
more worth : For, as the wiſe 
Man faith, Money anſwers all | 
things ; 16 1s it moſt true, that 
Ie becomes the only Plaiſter to 
| all the Sores that are made and 
feſter through the malignity 
of this dangerous Diſcaſe, Am- 
bition; and tho' civil Neceſſi- 
tics ſhould clamour never ſo 
| Joud, *tis not heard amidſt the 
claſhing of Arms and Noiſe of 
Cannon, for Military Wants 
preſs to be reliey d like Spaniſh 
Beggars, with their Hand ON 
their Sword, and plead a ftron- 
ger Title'to our Compliance 
than any other Demand, how 
- necdful and juſt ſoeyer: And 
this indeed 1s the Root and O- 
r1g1nal of. Mens defires to ac- 
quire 
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quire Riches ; becauſe they 


would be out of the Power A 
thoſe Accidents which threaten 


o their Repoſe, and covet to pol- 


ſels fo much thereof as they 
conceive may ſuffice for them- 
 felves and others. But this 
Fund, whether Publick or Pri- 
yvace, "has a Bottom, and while 
the Cauſe continues the Effects 
grow cycry Day lels and leſs 
ſupportable, and in the upſhor, 
as | have ſhewn, terminates in 
Miſery and Deſolation. Thos 
we behold, how by this ſingle 
| Inſtance of Ambition, which 1s 
an Enemy to our Eftabliſh- 
ment, the Order and Oecono- 
my of our ſuppos'd Common- 
wealth is broken, and the 
State runs to ruine ; becauſe 
E 4 the 
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the Means that are to miniſter 
to it have Limits, but Ambiuti- 
ON has none. 

' Avarice, which 1s an irregu- 
lar love of Moncy, ariſing 
from a falſe Fear of Want or 


' Poverty, and-grows into a ha- 


bic of accumulating Riches, 
from an ovcr-anxious obſer- 
vation of the Streights People 
are often driven to, by Mens 
breaking through the Ponds: 
rics of good Government, 1s 
another Evil,of pernicious con- 
ſequence to the very Eflence 
of the Eſtabliſhment we have 
_ erected ; for, let it be ſuppos'd 
that Uſury alone, which 1s the 
| Darling and Firſt-born Evil of 
this View, ſhould chance (by in- 
us: this Error ) to be un- 
troduc d,. 
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, troduc'd, ( without mention of 


manifold other Miſchiefs which 
attend it,) and that there. 


" were but ten Zews or Money- 


Mongers; with cach one hun- 
dred Pound in his Pocket, ad- 
mitted into the State, and theſe 
Miſers had leave to lend their 
Money at Ten per Cent. per An- 
num Intereſt ; what think you 
-would be the Conſequence of 
this Violation of our Eftabliſh- 
ment 2 Why plainly this, That 
In fifty or threeſcore. Years the 
Ufurers would become Ma- 
ſters of all your Treaſure ; 
that 1s, your whole Stock of 
two hundred thouſand Pounds, 
Original Money, would with- 
In that ſpace of time center in 
their Coffers ; which 1s true to 
a Demonſtration. 7 
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' TI might inforce manifold In; 
ſtances of the Fruit of Mif- 
government, and by recurring 


as occaſion ſhould be given to . 


our original Form of a little 
Commonwealth, ſhew by plain 
Political Arithmetick, and eyi- 
dent Calculation, how- and by 
what proportions Error pre- 
yalls, and by what Stepsthe Bo- 
dy Politick {ickens and diflol ves ; 
as, namely, through Sedition, 
Luxury, Prodigality, Sloth, and 
_ the like, but theſe may ſuffice 
for Samples, whereby to ex- 
plain my general Notions of 
Money, which I thought a ne- 
_ ceffary Induction to the Que- 
ſftion under debate. 

"* ] come now - to draw Uſe 
from the Doctrines T have de- 
Bf uycrd: 
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liver'd : Wherefore to apply 
them to our preſent Caſs, 1 Toh 
ſerve our Government in the 
preſent Conjuh&ture, to be un- 
der- two very pinching Difh- 
culties about Money ; the one, 
from the exorbitant preſent. 
Occaſion for the conſumption 
of our Treaſure ; -the other, 
from our Coins being ſo abo- 
minably Mr ares » dimi- 

niſh'd, "ad abusd. As to the 
. Firft, | am not qualifyd to 
determine what the Nation can 
ſpare : But, for the Second, 1 
am ſure I may ſay, it 1s more 
than we can' poſlibly bear. I 
will nor therefore preſume to 
meddle with the Merits, or en- 
ter into the Neceflity of the 
pne, as not being mine ; but 
the 


LG 
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_ the Buſineſs of the Great Coun- 
cil, now met, by whoſe Wif- 
dom that important Queſtion 
ought to be difcuſs'd ; but, in 
the other Point, I conceive it 
can g1ve no reaſonable diſtaſt 
to 1nterpoſe ones Opinion, who 
by being an unbiaſsd Obſcr- 
ver, may, *tis likely, ftand in a 
Light proper enough. to dif- 
cern 3. whoſe Tongue being un- 
ty d by the danger he ſecs, may 
have. a little Right to lend a 
word of Warning to divert an 
1mpending Stroak, whereof he 
1s ſurc, when ever it lights, to 
have a ſhare of the Smart ; 
Wherefore let me take leave 
ro ſay, without meaning the 
leaſt Offence or Injury to any 
langle Man; and for no ooMe 
End 
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End than to ſet a Sca-mark, 
whereby to ſhun this Rock for 
the future ; that had our P1- 
lots look'd well out, this hea- 
. vy- Difaſter, under which the 
Nation grieves, had never be- 
fallen us; being a Maiſchicf 
plainly begotten for want of 
foreſight of thoſe in  Authort- 
ty, and was propagated to the 
dangerous degree wherein we 
now behold it, by the Villainy 

and guilty Practiſes of Gold. 
ſmiths, Bankers, Refiners, and 
Money-Brokers. &c. who have 
been Gainers, Incouragers, Re- 
ceivers, and Pourycyors to this 
abominable Crime; and -con- 
ſequently, all Sharers 1n the 
2uilt of ſo much Blood as the 
ſcyerity of our Laws hath 
; drawn 
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drawn to puniſh it; of the pre- 
ſent 'Sufferings the Nation is 
under in the Conſequence, od 

of the Expence of the Remedy, 
which will be very great when 
eycr We go about it. . 

Being now, after a longer 
Voyage than 1 intended , ar- 
riv'd within view of my Port, 
and conſequently oblig'd .to 
ſteer my courſe with - more 
caution than in the wide Seca 
of Generals was neceſſary , I 
| ſhall therefore I think do beſt 
right to the ſubject I am treat- 
ing, by reſolving the whole 
matter now reſting to be de- 
bated into Dialogue, and the 
rather becauſe I fee abundance 
of queſtions every where made, 
and doybts rais d about it; 1 
uu | ſhall 
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ſhall therefore digeſt the re- 

maining and principal part of 

my Diſcourſe into Queſtion 
and Anſwer, v1Z. 

Queſtion, Why is our Engliſh 

Coin call d Sterling ? 

Anſwer , This 1s. doubtful, 
but the prevailing Opinion 1s, 
chat Money was firſt Coin'd 
and made a Native of England 
"ata Town of that Name, about 
the Ninth Century, . and was 
thence call'd Sterling . Money ; 
before which time perhaps the 
Roman Coin, and that of other 
civiliz'd Nations, was the Cur- 
rant Money among us, as Cob's 
and all ſorts of Outlandiſh Coin 
20 at this day, or very lately 


did in lreland. 
F Have 


/ 
- 


| Q Have there been any Alte- 
- rations made in the Mint of Eng- 


.* — 
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land fince this firft Eftabliſhment; 


becauſe there is a great deal of 
talk, and People make much a-do 


. about the Sacredneſs of our Stan- |. 


dard : and much talk there © 
is about the Myſteries of . the 


| Mint, GC» 


A. There haye been many 
Changes. ReduCtions and Efta- 
bliſhments made in the Mine 
ſince King Edward the Firſt, 


- whatever were before ; in 


whoſe Reign the Proportion 


of the Denarius or Penny, which 
_ Originally ' was. the twentieth 


part of an Ounce, became al- 
ter'd from twenty pence, to 
twenty fix, from thence ( as 


ſeeming Reaſon of State per- 


haps - 
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- haps ſuggeſted:). to thirty two, 
from thirty rwo to forty Pence, 

| from-forty to forty five, and 

' thence to ſixty Pence © the 

- Ounce; and'this laſt happen'd 

ll 1n the Reign of Queen El/iza- 
beth, from which time to this 

* day, there has not been. I take 

_ for granted, the leaſt Reforma- 
tion made 1n the Mint by any 
ſolemn Publick Act of State. 

_ _ Q.T defire to be inform d what 
the Motives might be for ſo mas 
ny Alterations as you have enuz 
merated; for, methinks, wiſe Men 
ſhould” not alter and determine 
in a Caſe of 'this Magnitude,. 
without fome-very well-grounded 
Reafons. = | 

Anf. 1 confeſs I am. to ſeck 
| for a ſolid Reaſon for thicir? 
| —W i: - 
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ſo doing, unleſs it were topro- 
'pagate the Species, and fo 
ſpread it wider among the Peo- 
ple, by mincing 1t into ſo ma- 
ny leſſer Parts, to the end eye- 
ry Body, how poor foever; 
might ſhare in the Pleaſure of | 
poſleſling it; go to Market 
with more eaſe, and manage 
their common Trafhick with 
leſs difticulty ; for, when a Pul- 
Ict was ſold for a Peny, what ' 
Species of current Coin could 

be found to buy a thing that 
was not worth the twentieth 
part of a Puller, I cannot gueſs ; 
for 1t 1s plain, we:go to the 
Shops and the Market art this 
hy, to purchaſe ſundry things 
for our Money, that are not 
the. twentieth or. the fortiech 
| part 
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part of the value of a Pullet ; 
and: we have no Reaſon to con- 
_ clude but our Fore-fathers did 
the ſame: Wherefore I muſt 
give you this for my beſt Rea- 
ſon, till I can be farnith'd with 
_ a better... M6} 

Q. Would there be any good or 
harm in changing on, by enait- 
ing, for Example, that the Ounce 
of - Standard Silver, that now is 
eftabliſh'd at ſixty Pence, ſhould 


be rated at ſeventy or eighty. 


Pence, and ſo forward, as Reaſort 
may ſeem to ſuggeſt * 

Anſ. If you only mcan bare- 
ly the ſubdividing your Ounce 
of Silver into Icfler Particles, 
and do not intend by this Qze- 
/tion to put a value, of your 
own- making, upon the Ounce 

| " G 2 of 
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of your Standard Silver, ( for 
that will be the Subject of ano- 
ther great Qxyeflion, ) then I 
p nah. it would only beget a 
good deal of Trouble and In- 
cricacy in Buſineſs and Ac- 
counts, now that the Nation 1s 
grown ſo deeply ingag 'd in Fo- 
reign Trade and Commerce: 
Other good or harm I fee none 
1 It; _ our Coin 1s now caſt 
and cſtabliſh'd into ſo low a 
Denomination, that the pooreſt 
People haye none of thoſe Im- 
pediments in their Dealings, 
which heretofore might be 
thought to yeX and incumber 
them, when their Peny was the | 
twentieth part of an Ounce, 
- which 1s now grown to bg the 


_ fGxciech; and when that was 
cn the 
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che loweſt current Silver Coin, 
faving only that in thoſe days 
People for their convenience 
Avided that Peny, cither by 
breaking it, or by Sciflors, 4 
viding it into four parts; 
which Species of Money, tho! 
now almoft quite. worn our. 
and extinEt, has yet within our 
Memory been pretty plenty, 
and chat was our old. thin 
blind: Groats, which I believe, 
and think- I have ſome reaſon 
{ſo to do, were for the moſt 
part thoſe original Pence or 
Denarius's, that were .coind 
while the Peny continu'd' to 
be the twentieth part of - an 
Ounce, and obtaind to be cal- 
ed Goats; perhaps from the 
old Saxon or Daniſh word Grott, 
G3 (which 
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- (which 15 great, ) that is, the 
great Peny; to diſtinguiſh 1t 
from the latter Peny, which 
was ſo much leſs. _ 
Q. How long think you Silver. 
Money, which is in continual uſe 
and circulation, may laſt? For, it 
#4 plain, it wears and grows ligh- 
ter by motion and uſage, and at 
length, without clipping or dimi- 
riſhing by Art, will wear out of 
it ſelf, and become too light to 
_ 
F FF My Anſwer to the forc- 
going 2zeſiion may be a ſort of 
ſolution to this, namely, that 
if thoſe Groats were the old 
Peny, 1t 1s near Four hundred 
Years ago ſince that Species 
was laſt coin'd; but this depends 
much ypon che ize of your 
Coin, 
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Coin, and the quantity of cur- 
rent Money in Stock and Uſe, 
| and other Circumſtances , of 
no. great moment to mention 
here. 

Q. 1 think, | "PE AAS one 
good Uſe may be made of his Ob- 
ſervation ; and that is, to calcu- 
late from thence a little, more-or - 
leſs, by what Proportions current 
Money may waſte, and at length 
be worn out; for tis plain, that 
by the bare uſage, telling, and mo- 
tion in its Circulation, it will 
diminiſh,and at aong ran be con- 
ſum'd ; Whence we gather, that 
if there were no other way to de- 
ftroy it, there muſt be a ſupply from 
abroad to. obbiate that Ewil, how- 
little ſoever it may ſeem: Where- 
fore I pray give me your Opinion. 
therein. 4 An. 


88 A Diſcourſe of 

Anſ. If that be the uſe you 
would make of this Qzery, and 
you but grant me leave to ſtate 
the Queſtion on the: Proportion 
of our Moneys wearing out 1n 
the ſpace of four hundred years, 
then it is viſible that your 
Stock of Money,withour a pro- 
portionable Recruit, will; with- 
out any other cauſe, be total- 
ly extin&t within that ſpace of 
time; and fo by Calculationit 
' will be found co waſte after 
the Rate of a quarter = Cent. 
per Annuam ; hat 1s, five Shil- 
lngs in the hundred: Pounds ; 
but then you muſt ſuppoſe it 
co be all ſmall Money ; as there 
1s reaſon to believe 1t was in 
thoſe Days ; for I do not know 


whether Erowns Half-crowns, 
- Shil- 
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Shillings, and Six-pences, are 
above two hundred Years old, 
if fo much; by which - Propor- 
tion, at leaſt, 1t 1s found, I fay, 
that your Money muſt be rec- 
pair d to keep the Balance <- 
yen. And by this reckoning 
too we may gather, that our 
- Money naturally and neceſſa- 
rily waſtes one cighth'part as 
much as ſome Nations - take 
for the Intereſt of their Mo- 
ney. [ | 
Q. Have there not been other 
kinds of Regulations and Changes 
made in or Mint, beſides thoſe 
you have mention d? 

Anſ. Yes, ſeveral ; but let It 
ſuffice to mention only one 1n 
King Henry the Eighth's cime, 
which Prince by us Profuſt jons 


in 
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in pompous Living, Spectacles, 
and vain Wars, being driven 
to great Streights for want of 
Moncy , which - the Nation 
could by no means ſupply : 

That Prince was made to be- 
lieve that he night be a very 
great Gainer by embaſing his 
_ Coin, namely, ( for Example- 
fake, for 1 am not ſure of the 
Proportion ) by the allowing 
but Nine Peny worth of fine 
Silver to the Shulling, and ſup- 
plying the reft with Allay, 6aut 
then telling the People, by his 
Proclamation,that the new Shil- 
ling, which was intrinſically 
worth but Nine Pence, ſhould 
paſs for as much as the o- 
ther Shilling, which was worth 
Twelve Pence 3 by which means 


he 
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he would faye or gain five and 

twenty per Cent, 1n the pay- 

ment of his Debts, and in the 

pay of: his Arnues, and the like 
his Fleets, Cc. 

Q. What Objetion does there . 
lie againſt ſuch a Projed, when 
the flreights of a Prince or Stete 
are preſſing * 

Anſ. There are manifold Ob- 
jections , ſo manifeſt, ſo juſt, 
and of ſo great moment, that 
ic would be tedious to emi- 
mia: them; which that 
Pruicc ſoon ſaw , and endea-' 
vour'd to reform Iis Error. 
Firſt, a Prince or State that 
yields to ſuch Councils 1s a 
Bankrupt, and, ike a broken 
Citizen, compounds for his 

Debts at five Shillings in the 
Pound 
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Pound loſs to his Creditors, 
and by his or their Proclama- 
tion publiſhes, That all Credi- 
tors Ghar ſhall loſe 6ne 
fourth part of- what is juſtly 
owing them ; all Landlords 
ONC Mie part of their Ar- 
rears of Rent, and all Leaſes 
_ for Years to ' come ({ to name 
no more ) -ſhall Ioſe one fourth 
part of their Value ; which, as ' 
it would be very unrighteous, 
and a moſt grieyous Injuſtice, 
ſo the Cure which fuch a Pra- 
&ice might be thought to.givye - 
to the Diſeaſe, would become 
a much greater Malady, and: 
prove no'other than a ſenſe- 
leſs Chimera and crude Notion 


in the addle Head of the Pro- | 
jector. 
Q. But 
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Q. But will not the Publick 
Stockh of Money by ſuch an AA 
of State be increas d proportio- 
nably ? And ſhall not we then buy 
for Nine Pence what before coft 
us a Shilling ? And, if ſo, is this 


a ſmall Benefit ? 


A. You arc under a miſtake,for 
your Shillings wou'd tis true be 
twelve Shillings then, for nine 
there was before; but then you 
don't reffe&t that theſe rwelve 
new Shillings will buy no more 
Bread and Beef in the Marker 
than nine Shillings did when 

your Money was five and twen- 
ty per Cent, better; fo- that o0- 
ver-and -above the Folly (nor 
to ſay Iniquity ) of ſuch an Act, 
there are thefe further Evils 


attending 


it; 


as Namely , 
when 


942 A Diſcourſe of 
when your Money 1s comman- 
_ ded to be coind, and currant 
at the rate of one quarter more 
than 1t 1s intrinſically worth, 

all your Neighbours round a- 
bout you, will Coin and fur- 
niſh your Money from abroad, 

cvcry 1]l Man will be Coining 
It at home, and Coin none but 

legal Money neither, if they 
as becauſe the Profit will 
be great, without going far- 

ther : While yet, the Tempta- 
tion of greater gain would be 
likely farther to preyail , by 
debaſing your Money yet low- 
er and lower, which they may 
do without much danger of 
Suſpicion ; becauſe when once 
the publick Money comes to 


be ſo A 'with _ 
191 
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| the Beauty and Complexion of 
your Coin 1s loſt, and then an 
additional Fraud, of three, four 
or five per Cent, 1s not fo ca- 
fily diſcern'd ; by which means 
in proceſs of time, the whole 
Maſs of National Money , 
ſhall be in danger of being 
impoveriſhd into Counters. ' 
Furthermore, all this ſort of 
Money which you ſhall Coin 


| your (elves, you ſhall looſe by 


in the Coinage after the Rate 
of Five and Twenty per Cent, 
which 1s cafie to conceive, by 
obſerving to you, that the la- 
bour and charge in the Manu- 
facturage of your new Shil- 
ling, which 1s worth-but Nine 
Pence, 1s equal to that of your 
_ old Shilling, which was worth 
Twelve 
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hard Honnes ; fo thatitplain- 
y a $, that one quarter. per 
C ns aloe charge of the Cot 
| nage 1s thereby og: Wherc- 

fore. computing your Coinage 
at the rate only of Two per 
Cent, you will be damnified 
' 1n the charge of the Manufa- 
 Eture, or. Re-Coinage of fiye. 

Milkons of Money, the. ſum 
of five and Twenty Thouſand 
Pounds at-lcaft. In ſhort, fuck 
a miſtaken A& of Regulation ' 
will, in my humble Opinion, - 
amount to little leſs than a 
Law to make. Clipt Money 
paſs ; for 1t wou'd be- tanta- 
mount : The Species of Gold 
and Silver wou'd | by this mcans 
by degrees vaniſh from among 


us ; and what farther miſchicts 
ET. to 
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| to the State ſuch an Act mighe 
produce, a little time would 
tcl] us. 

Q. One Cueftion begets an- 
ther. Tou la y a great deal of 
| Streſs. I perceive on your No- 
tion of Intrinſic Valus, wherein, 
( tho you have already ſpoken ro 
very good purpoſe ) yet I muſt 
pray you to affi ft me farther in 
my Notion of it in our preſent 
Cafe. 

An. 1 would not © eckinhe 
Words, nor confound-you with 
Terms and abſtracted Nott 
ons of Intrinſic and Extrinſic; 
| but come briefly ro my An- 
ſwer, which I will now hmnut 
tothe {ingle Czeftion of Money, 
that being our Theme z pur- 


ſuant to which, I reply, That 
ry - Gold 


Fg. IE. 
Sa Fort 
4 


? l TR re. des "Rs "S ts POL EI. . PR 
*% ” y F 777 s Fn? (ey ", Ent —— n - 
v M45 x Wa SY 5 —_—_ 1 Fa 
. ! bd 
» ” 
f 
Y j 


98 A: Diſcourſe of 
Gold and Silver; for the Rea- 
ſons I have delivered in my 
gencral Diſcourſe of Coin, have 
- obtain'd univerſally to be the 
Matter whereof to make and 
coin Publick Money ; becauſe 
thoſe two Metals arc every 
where more cſteem'd'; and, 
when faſhond into Money, 
_ there lying more worth in 
leſs room than in other Me- 
tals, 1s thence more adjuſtcd to 
the Uſes of Motion and Cir- 
culation ; and therefore more 
proper and aiding towards the 
Ends of general Commerce 3 
for the ſake whereof, and for 
no other purpoſe, 1 conceive it 
to have-been invented and cſta- 
-bliſh'd im the World. I fay, 
Gold and Silver 1sall the World 

ns over 
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over of more value, and pre- 
fer d to moſt other things, and 
Men will give you more in 
exchange of any other Com- 
modity which: ſhall be of grea- 
ter bulk, weight, or meaſure 
than eirher of theſe two Spe- 
cies contain in themſelves ; and 
if this adds any thing to what 
' I have already faid, namely; 
| That whatever has moſt worth 
lying in leaft room, will be ge- 
nerally underſtood to be ſpe- 
cifically more valuable; then 
Coin made of Gold and Sil- 
ver, does every where contain 
melt Intrinſic Value Which 
Repericion perhaps may feem 
ſuperfluous. 

Q. By this Corallary drawn 
from your general Axiome, that 


H 2 Money 
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Money now adays muſt have its 
due Intrinſic Value ; I infer, that 
the more Allay you put into your 
Ccin, or the leſs Gold or Silver 
it contains, the leſs valuable it 
will be in the Eye of the World, 
and that it is ot the calling a 
piece of Money a Shilling by a 
Proclamation that will work any 
Effet ; but, that if your Coin be 
made general) baſe or light, it 
will be rated accordingly ; where 
it will go for no more than what 
it is intrinſically worth, notwith- 
ſtanding. any Edit to the contra- 
ry: For, 'tho' it is in the Power 
of the Prince or State, to call a 
piece of Money a Crown or a Shil- 
ling, and to make it Penal for 
the Subjed to refuſe it for ſuch; 
yet we may ſafely preſume, that 
.fach 
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ſuch an Ad of State can never 
be thought to influence the Seller 
of. any Commodity, who will be 
flill left at liberty to wvaalue it 
according to its real worth. D9 
I conceive you right, or no? 
 Anſ. You do; and the Rea- 
fonts very plain; for Money 
1s the Rule of Commerce, and 
Commerce 1s become unmver- 
ſal; but 1t cannot be a Rule if 
it be not equally calculated 
| and rectify'd to the Uſe of the 
general Good ; which 1s the 
Honour, Profit, .Eafe,and Tran- 
quillity of the State. 
. Explain a little more your 
meaning, by calling Money the 
Rule of Commerce. 
Anſ. Tis a Rule, becauſe Rea- 
ſon ſuggeſted and Cuſtom has e- - 
+ ſta- 
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Rabliſh'd it fuch; and, with- 
out this Rule, Trading People 
would be ever in the dark, and 
not know how to make one re- 
gular Step 1n their Bufineſs, and 
conſequently, the majority of 
Mankind would have little or 
nothing to do without their 
own Boundaries. 
Q. Open it further, by ſome In- 
* ſtance or gms of Fad. © 
 Anſ. Let it be thus then: 
A Spaniſh Merchant obſerving 
dy in England, that Colcheſter 
| Bays are at fuch a Price, and 
hasa mind to ſend a Parcel 1n- 
to Spain, where that Commo- 
dity 15 in requeſt; bur, that.he 
may be under ſome certainty, 
he writes to his Correſpondent 
1n that Coumry; to be inform d 
what . 
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what Price Bays bear © there: 
He tells him, ſo many Rials a 
Piece ; the Merchant knows 
the Intrinſic Value of thoſe Ri- 
als, and preſently reckons whe- 
ther it. will be worth his while 
to buy Bays here in England 
_ (as the Price goes) to fend to 
Spain to be paid for them, as 
his Factor has inform'd him 
they will yield : And by this 
Rulc only he 1s or can be go- 
 yernd.- , 
'Q. But, do not the Spaniards 
now and then tranſgreſs this Rule, 
by altering the Price and V alue 
of their Money. and thereby vie- © 
late this Law of Commerce ? | 
Anſ. Yes, 1 grant they do,to 
. the very great damage of the 
Trade of that Country, the 
H 4 dl- 
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diſtraftion and: confuſion of 
Accompts, and impoveriſhmene 
of the Subje&t; who by that 
means, whilſt they fita Gold 
and Silver to all the World, 
have very little or none Cur- 
rent among themfelycs, and 
( as I haye obſerv'd elſewhere ) 
do manifeſtly owe much of the 
Miſery they are in to their 
want of a right underſtanding 
af this Myſtery ;. and, were it 
not for their Mines, and other 
Profits that ariſe by that Trade, 
which make ample amends for 
this unjuſt as well as unwiſe 
Practice,. the Trading World 
would hayc no Dealings with 
them. 
Q. But methinks, after all that 
you have ſaid, it might be com- 


paſs 


ing well-govern'd People, to make 


their Money current on what 


Tearms they pleaſe to decree ;, 

which may be done by Enafting 
good Laws. of Afſize , thereby 
eflabliſhing a determin d Rate or 
Price on every thing : In which 


Caſe let your Money be little or 


; great, baſe or fine, it may be 
made to ſuffice for al your 
Uſes. 


Reaſon, and might make Nuts 
and Shells paſs Gs Money, as 
: they do ar' this day in ſome 
' Countries, if you were to be 
ſecluded from the reſt - of the 
World, and would hold no In- 


tercourſe without your own 


Fronticrs ; ; bur, ſince by the 


_ 
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S paſs'd by the Wiſdom of a think- 


Anſ. 1 grant you would have 


+ 


106 A Diſcourſe of 

corruption of our - Manners, 
Mankind has ſtamp'd this va- 
| lue on Gold and Silver, their 
Uſe 1s become neceffary to our 
Eaſe and Safety,. and we can 
neither gratifie our Paſſions and 
Appetites, nor defend and ſc- 
cure our Peate, Liberty and 
Poſſeſlions without 1t ; info- 
much that Treafure of Gold 
and Silycr 1s become Eſſential 
to our ſubſiſting and well-be- 
ing in the World; and in rc- 
and the only mcans of ac- 
quiring 1t 1s by our Induſtry, 
and the Arts: of a wide and 
umyerſal Commerce, we can 
have recourſe to no other Rulc, 
than by going'with the majo- 
rity in the trodden Track of 


Bufineſs, and buſtle 1n che 
World 
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World abroad, in order to the 
acquiring thoſe Things which 
Cuſtom through Vice and-hu- 
mane Frailty has made necef-- - 
fary to our temporal Feliary ; 
wherefore your Law of Affize 
would here avail licthe or no- 
thing ; while I grant, that in 
Domeftick Matters it may be 
of great Uſe for the caſe of the 

Poor, and better. Being of la- 
- bouring and induſtrious Peo- 
ple, who muſt labour daily to 
cat their daily Bread : Here T 
own indced, that . a judicious 
Regulation of the Prizes of all 
Things we confume within our 
ſelves of our own growth, 
would be a means to incourage : 
Induſtry, and tend even to the 
Advantage of - our Commerce 
- abroad. Gr 
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Q. 7 think you have made it 
| prett y plain now, that if we would 
be Rich, Safe, and Happy, we 
muſt ſwim with the Tide of the 
World, and fleer the general 
Courſe to arrive at the general 
Haven; and that purſuant to this 
End, in the Calculations of our 
Micfares about Money, we can- 
not wiſely determine therein, but 
by borrowing many Arguments 
from abroad, where our chief In- 
rercourſe lies, and from whence 
we derive thoſ e means, ( for they 
are not, I perceive, of our own 
growth) which, hnmanly ſpeak- 
| ing,.can inſure our Proſperity. 

Anſ. You conceive me right; 
wherefore, I think, there will 


need no more Words on this 43 
- Point of our Debate. 


Q. 7ow 
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Q. You told me but now that 
Money was the Rule of Commerce, 
which you explain'd well enough ; 
I poul now willingly be inform'd 
by what Rules I may be able to 
make a judgment of Money it 
ſelf, or of the value of Gold and 
Silver, whereof Money is made : 
For, can Money buy it ſelf, or. 
Gold and Silver be purchas 
with Gold and Silver ? This-'is 
 @ little dark to me, and puts me 
in need of your help r0 explain. 
_ Aruſ. My Anſwer to -your 
Queſtion 5 is ſhortly chis ; That 
Gold and Silyer, which are: a 
Merchandize, the ſame with 
Silk, Spice, or any other Com- 
miodity which we purchaſe by 
Traffick » are of late Years 
grown more ſcarce, cither by 
being, . 
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being apply'd.to-more Uſes, or 
that the. Circle 'of their Uſe! is 
become” wider ; by which 
means 1t ſpreads thinner, and 
the quantity of the Species by 
that means appears to be lcfs, 
and indeed is ſo,comparing the 
Uſe. that is now made of them 
with what was practis'd twenty 
or . thirty Years ago: Whence 
the World wanting Gold and 
Silver more, they come to he 
morc ſought after, and fo ber- 
'ter worth; which is no more 
than to ſay, That leſs of c- 
ther of them .will ſuffice now 
than 1n thoſe Days, to purchaſe 
Labour, Bread, or any other 
Thing we nced and would buy 
with Gold or Silver. Where- 
_ fors there 1s no Impropricty . : 

IG a 
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all in ſaying, That Silver is be- 
come dear; namcly, That: an 
Ounce of: that Species, which 
twenty .or-thirty Years ago was 
not worth five Shillings, 1s 
now riſcn to be valued at a- 
boye. ſix Shillings ,-becauſe as 
much Silyer as would make 
five ..current legal Shillings, 
according to the Standard 4 
the: Mint then, ought to- pro- 
duce by. that Proportion fix 
ſych Shillings now. Iftill uſe 
whole Numbers, it not being 
 our/ buſineſs here: to inſiſt on 
rigid Truth of Calculation, 
bg to ſhew barely how every 

thing 1s reducible to :t. 
. Since you have led me thus 
far oY ſearch of this neceſſary 
Truth, I would wilingly be fur- 


ther 


paath 
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ther inflruled by. your Reaſons, 
how, and in what manner ( by 
deſcending to. ſome particular 
Cauſes) this ſcarcity or deatneſs 
of Gold and. Silver | is come to 
paſs in the World, for the true 
Reaſon being known and conſen- 
t#d to, good riſe, I do not doubt, 
may be made to the Publick of 
 fach Knowledoe. 

Anſ. The Reaford and Caufes 
of this Scarcity I take to-be_ 
manifold, I will name but a. 
few, and ſhall begin with a 
main Cauſe ; and that is, The 
long and obſtinate War in Eu- 
rope, whereby, through the Paſ- 
ſion and Ambition- of Princes 
and States, the regular eſta- 
bliſh'd Methods of Buſineſs and 
Intercourſe of the World 1s 
broken: 
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brokeiy.  By.Sca there is nothing 
bur Violence, Pyracy, and Depra- 
_ dation 3 whereby the Hands of 
Induſtry are mak, .and that 
great Channel and Roads of the 
World's Comerce is poſſels'd and 
beſet by Enemies and Robbers; 
and we here in England chiefly; 


8 who pretend to be 1n our proper 


Element, who boaſt of Conqueſt 
and. Dominion there, whether by 
the Violence and good Manage- 
7ment- of - our . Enemies; or the 
_ Drowſineſs or Incapacity,or both, 
' of our own Pylots an Friends a 
home', whoſe Duty it 1s to be 
more-on the watch, and to. look 
better out ; have rccery d fo many 
. deep Wounds in thattender and 
' mortal part of our Body; that it 
 fems a Miracle how we: -ſubſiſt 
and ſuryvc X; While any: one 

SE who 
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- who ſhould preſume to probeand 
ſearch this Sore to the quick, by | 
nakedly ftating the Fact in our 
Maritime Hiſtory and . Conduct 
 ſirice the War, and tho it ſhould 
be- never ſo well meant, and 
merely in order to the Cure of the 
Malady, he would be thought; I 
fear, to give too much Anguiſh to | 
be indur'd; and ſuch an Enter- 
prize (let the Purpoſe be-neverſo 
honeſt and inoffenſive,) would 
| kaſtc too bitter, and Jook too like" 
a Libel to. be ſuffer'd to paſs un- 
ccnfur'd of Authority. h 
* Thus it *4s with us by Sea: By 
Land the War rages more univer- 
fally, and with: greater Violence, 
tho" not fo ſenſible ro our feeling 
here in England, becauſe our 1i- , 
tuation has hitherto | ſecur'd. us: | 


from Hoftilitics at our Doors, and- 
K our- 
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' our Fields and Farms are not yet 
\ foragd and plunder'd 2s our 
N cakbrots are ; but what we pay, 
asTmay ay, to be exempted from - 
ſuch Violence; is almoſt tanra- 
* mount, and art a long run wall as 
ys impoveriſh and undo. 
And we may colle&t from 
- harifold Symptoms, that our De- 
ſtiny, without ſome almoſt mira- 
culous Means ro fave us, -1s not 
. far off, Now to give you a Rea- 
ſon how War impovyeriſhes the. 
World, becauſe captious and 
ſceptical- Contenders n fuch D1- 
ſpares will -be apt to fay, W W hat. 
do you mean by - broaching ſuck | 
Opinions, and maintaining Para | 
doxes? Does War annihilate your 
| Money ? Is your Gold and Silver 
eiffoly'd, or gone into the Earth, 


. from whence * twas taken? This is 
I 2 Mae 
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Malice and Trifling, and nothing 
_ elſe. To theſe Gentlemen then, 
and out of reſpe&t to Truth qnd 
plain Dealing, theſe few follow- 
ing Reaſons, of the chief Cauſes - 
of Poverty and ſcarcity of Mo- 
ney by War are tender'd ; Let us 
compute by. the groſs, we have. 
ſhewn that Riches: are the Pro- 
_ duct of Arts and Induſtry ; whence + 


1s inferr'd, That the greater Num- | 


bers there arc of Mcn of Buſineſs - 
and Traffick, Artizans, labouring 
and induſtrious People, which are 
the procuring Cauſe of Wealth, . 
the greater 'will be . the Effect. 
But War is a mortal Foe to Arts 
and Induſtry, and conſequently | 
produces Effects directly. con- } 
 " xary.. * ES 0- . 
. We behold: Exrope at this day. 
ingagd in a bloody and waſtful 

og Ts War, 


| - ils &. : 117 
War, whuch, for ought Fknow 
to "the contrary, imploys a M1lli- 
on in Arms, beſides Horſes and 


Beaſts of Burden, deftin'd by Na- - 
ture's Law to the Uſes of arch 


' | and humane Faſe, beſides ſome 


hundreds of thouſands who are 
 exercis'd about Military Matters, 
as Arms, Ammunition, Stores and 
Utenfils of War, Fortifications, 
and' the like : All which mighty 


J Numbers of Men and Things, arc 


f not. only imploy'd 'in the pro- 

| firable Profeflions of Peace, bur . 
are and muſt be ſuſtain'd by PUL- 
chaſe, and paid for out of the 
Sweat and Induſtry of thoſe that 
are, who by degrees do not: on- 
1; grow too few Ge the work, but. 


J are over and aboye Sufferers, and 


 moleſtcd a thouſand ways 1n their 


peaceful Mcthods of- Late, as 
os | 3 _ namee 
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"i namely, by the Violence, Ripine, 


Infolence, and Iniquity of thoſe 
very. People, whom they are ho- 
neſtly, with grear hardſhip, pain | 
and parcimony ,  labouring to 
maintain ; till at length they come 
to cut down the very Bough that 
bears them, and kill the Tree by 

whoſe Harbour they were "hel 
*rred, and by whoſe Fruit they 
were fed. Thus the Land comes. 
© mourn and he waſte, and the 
Means neceſſary to the Support 
. of 'great Armies 'becoming ex- 
hauſted ; Oppreſſion,Poyerty, and 
Calamity, inevitably ſucceed: Fur- 
thermore, ſcarcity of Money: is | 
begotten in times of Hoſtility, 
from great Summs falling into 
Hands where it is under no re- 
 gulation, being prodigally and 
yolupmouſly imploy'd, ſquan- 
EE. dere. 


. Ky. 
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- der'd; and ſcatter'd careleſly - 
| bout; - by which means it does 
: not © circulate ſo currently, and 
_. make ſuch regular returns into | 
the Publick Coffers as in times of 
| Peace, when Baſineſs and Traf- 
fick is contain'd within pro | 
_,pcr Channels. 
| Add to theſe one very great 
- further Catiſe of the decay and 
ſcarcity of Treaſure; and that is, 
. the Caution and Jealouſic People 
' are put under, every one to faye 
his own-private Stake. For when 
\ Demands of Publick Supplics Wax 
preſſing, and Taxes begin to be 
felt, 'tis very natural for Men to 
' begin to meditate on Self-preſer- 
vation, to forclec and provide 
for the - Storm cer 1t overtake 
them : 'Whence thoſe who beſt 
Can, whoſe. Fortunes principally, 
I 4 CON 
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conſiſt in Money, and Moveables, . 
withdraw their Effects to Coun- 
tries as far -as they can from 
_ Danger; others hide and conceal 
"a thouſand Arts every thing 
that 1s Money or Moneys-worth, 
and &over from the World's Eye. 
every appearance of Wealth , 
profeſs Poverty,: and praCtiſe all- 
the methods of Parcimony ima- 
_.ginable, ro diſguiſe and ſhelter 
-* _ themſelves from the Jealouſic 
'* " and Tyranny of Tax-gatherers, 
and will chuſe to abide the worſt 
Treatment thoſe cruel Miniſters - 
can inflict, rather than diſcover 
Money, which they are ſure will 
_ yield them Comfort in better 
F Times, And this I know-to have 
= been the Practice time out of 
mind, in the Kingdoms of Bar- 
- bary, where Tyramy reigns. with 
a. 
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- a high Hand, where the leaſt ſu. 
| ſpicion of Wealth ſuffices to cx- 
poſe a Man to the utmoſt Peril; 
where People therefore live un- 
| der a perpetual Mask, and no Bo- 
| dy <njoys the leaſt good. thing, 
_ .(whateyer he may poſleſs ) but 
by ſealth, from which - Cauſe (as 
] have been often aſſurd from 
the Natives themſelves ')* the 
. betcer half of the Treaſure of 
thoſe Countries 1s hid in Holes, 
' and cover'd under Ground : In-. 
fomuch, that it is grown into a 
| habit, even among their. Princes, 
who take a Pride and. Pleaſure to 
bury their Gold. This, I fay, is 
another great Cauſe of the ſcar- 
city of Money in dangerous and . 
hoſtile Times; and, if we may. 
_ allow but a fifth or ſixth part of 
_ the Treaſure (which _ o- 
| | | EFT 9 _TRET- 
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- © therwiſce. appear among us "TR 
on this ſide the World) to: have 
been fo withdrawn and diverted, 
there would be no doubt. but 
ſuch a diminution would: work 
a good part of the Effe& we are 
ſearching - after. To theſe com- 
mon .and' eyident Cauſes of the. 
Evils incident to War in general, 
we may here ſubjoyn why War 
_ ts of lace more Burthenſome than 
heretofore; and that 1s, by the, 
_over-grown Greatneſs of - the. 
_ French Monarch , that aſpiring 
Prince, who would put a Yoak on 

the neck of Europe , conceiving 
. "that by the force of an immenſe. 
' Treaſure, whereby being inabled 
_ to bring greater Bodicsof ſtrength - 
 1nto the Field, than was ever be- 
fore practis « 'd in: our Hoſtilitics 


Qn Us: {ide the World ; he was 


given L 


om eo 
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given to hope perhaps thereby 
- to overwhelm us ; which Deſign, 
' though we ſce hitherto to want 
the effet, we are from thence 

_ nevertheleſs | inſtructed, in the 
Cauſes of this ' over-burthenſome: 
warfare, whereby we arc put un- 
der an'invincible neceſſity of pro- 
viding an <qual Force, which 
produces an gqual Charge to 
withſtand him, which I thought 
neceſſary to Note. Laſtly, and - 
_ over and above the Impediments 


'to our general Commerce, and 


the Interruption thereby of our 
gencral Supphes of what we necd, 
whereby the ' price of Moncy 
'1s inhancd, and every thing 
comes harder-to us. The Mines 
themſelves of Gold and Silver, I 
am well aflurd arecxhauſted, and 
yield not rhe Species in fo great 
BY - _ Plenty 


— 
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Plenty as heretofore; to which 
adding the. wide aſc. Silver and 
- Gold every day ' obtains, by 
ſpreading further into the N forth, 
and the Inland Countries : The 
great Exportations'to the Indies, 
Turkey, ' &c. from whence none 


- returns, muſt to- any judicious - 


thinking Man, be concluded to 
ber among the Cauſes of that ge- 
neral ſcarcity of Gold and Silver 
| here 1 in. Ezrope, in compariſon 
" of what was obſcry'd to circulate 
amongſt us in Twenty or Thirty 
' Years ago; which has raisd the 
valuc of 'the Species, and begot- 
ten thar difference in price you 

pre aftcr. | 


.Q. To have ſufficiently RIP 'd 
the general Cauſes of the decay of 
Gold, and Silver i the World a- 
broag,. 
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broad, and in groſs, would it be 
' amiſs 10 bring the Queſtion home, 
by asking you, how we "here in En- 
gland ſeem at leaft to ſhare a 
greater degree of the Smart of this 
Evil than moſt other Nations? . 
Wherefore, if it would not take up 
too much room, ( for T obſerve our 
| Subje begins to run into a longer 
| Argument than I expefted) I ſhould 
_ be glad you wonld inſiruit me a lit- 
= ai is | 
| Anſ. Your Queſtion is reafona- 
ble, and-I am ready to gratifie you 
_ by recounting a few of the many = 
cauſes of this ey1l felt by us here - 
_ at hore, in 2 greater Degree of - 
late than ordinary. I ſhall be- 
gin with Trade, which 1s a rich,” 
_- cunning and coy Miſtreſs, muſt 
have' much Art and Addreſs to 
| acquire, 
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genes. and great Attention wid. 
duity to retain when gotten. 
This Lady . ſeenis to .have been 
neglected and ill created by us of | 
late. We do not, I fear, reflect 
enough , - that her Fayors, once 
loſt arc hardly recovered ,  be- 
cauſe we have many Rivals, who 
arc jcalous, wiſe and wary, and 
will be ſure to ſtop the leaſt gap 
we leave, and hit cyery blot we 
make in our Conduct. There 
are . loud Larnentations in our 
Strects ' on this ſingle Article of 
Trade: Let Authority be pleas'd 
(at whoſe Door it lyes) co lend 
ſome Attention, to: theſe Cries, 


PE. and-fift and ſearch the Cauſes' to 


the Bottom, and they will. find 
-Slucs Corners cnough. Tos chem in- 
their Debates and. Deliberations, 
take knowing Men ro\ their Af- 
| {itance, 


Ms 
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| ſſtance,, uſing ſuch caution in 
"their Choice; as that when they 
| wou'd penctrate, and cure the E- 
vis ke. Errors of one Branch of 
Commerce, to hear their Reaſons 
with a more willing Ear, who are 
ſufferers by ſuch Faults , than 
| thoſe. of others who are gainers 
| by them, +be their Parts and Ta- 
lents otherwiſe never ſo- Superior. 
For Intereſt is a Paſhon, and Paſ- 
fion is both Deaf and Blind. The 
Tarky-Merchane exclaims againſt 
f| the Eaft-India Company, and theſe 
againſt chem, while perhaps both. 
Trades may need: Reformation 
with reſpect to the Publick. The 
Artis well co diſtinguiſh, for Trade, - 
| thongh'ir be the lck Miſtreſs, 
is courted. by particulars for pri 
vate gain, which may, and do of- 
LEY untertere with the general. 

| good, 


I 


xt 4 Difunſs of... 
| good, ſo that there is a leſs My- 


-  ſtery, and a greater to be difco- 


ver'd , for private Men go as 
much in_the dark, and incuvert 
co their profit as they can, and to 


find out and dete&t theſe bad: in- f 


tricate and bye ways, ſeems to 
| be the behoof of thoſe who would 
80 In earneſt upon this work , 
which requires more Judgment 
and *Pains to execute well, then 
perhaps is practis d by our Phy- 
ſicians. In ſhort, 'tis from this Þ 
great Fountain Tradc', that all 


our Wealth flows : if that be 


- troubled and infected the Streams. 
_ cannot be pure.; every- Braneh 
and Channel will gather filth, 
run thicker and flower, and in the 
end the Stream will ſtand Rill, 
and -the Circulation ceaſe. But 


the moſt viſible and - grievous! 
"0 
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Diſeaſe, of which our Commerce 

anguiſhes, ſeems to me to be the 

heavy Burthens of all Kinds laid 

on Navigation, which is the ve- 

ry bottom on which all our Pro+ 

| fpcrity is buile. Surely we ſhould 
be' more cautious, if we conſfi- 

| der'd that we arc running a Race 

| with our Rivals in Trade; and a 

* | Prizc of unſpeakable Value is ſc 

| before us, where he who carries - 

"| leaſt weight i is ſureſt to win the. 

' | Courſe. Our New-Market Gens 

| tlemen tell us, Thar barely an 
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Ounce or twa in the weight of 
a Sett of Horle-ſhooes lafiices to 


Nl loſe the four Mile Courſe: Shall 
! \ we want the Diſcretion of a Zocky 
' in our Deliberations about the 


- | moſt ſolemn Thing that belongs 
«| f9 the Government ? 1 could 
| viſh this Point were better 
4 ob Se weightd, 
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 weigh'd, that we might diſcern 


better, and lay it more to Heatt, 
and that our Friends and Neigh- 
bours the Dutch, might be our 
Teachers and Examples in the 


Arts and Wiſdom they Practice, 


co further Foreign Trade, in the 
Eaſe and Incouragement they give 


'to Navigation ; which: being the 


great Wheel "that regulates all 


_ the lefſet Movements of ghe Ma- 


chine of Buſineſs and Profit; 
ſhould be watch'd with a wake- 
ful. Eye, that nathing might clog 
or difturb its Motion. / © 
_ Q. White we are .0n this Article 


of Tratle, I pray inflrat me a lit- 


te in the Myſtery of Exchange, 
which ſeems to me to have a great 
influetice'on Money-Matters; which 


ts the principal Subjeft of our En- 


gairies. 
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of Payment : 
Credit { on which this Intercourſe 


nary Uſary. 
| Change 1s lending and borrowing | 
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_ Hi. Your Queſtions grow har- 
der and harder, and 1 honeſtly | 


here own my Ignorance of abun- | 


dance 'of Arts, or rather Tricks, 


_that arc introduc'd and pradctis'd 
by - crafty Traders in this: dark 


way of Dealing. But thus far I 


- may obſerve, That Exchange 18 
a kind of Uſury, or lending and 
borrowing Money at Intercſt, 
wherein Ufance ( as they call it ) 


governs, and the Preminm.1s pro- 


7 \ 


portion'd to the hazard and time 


And, foraſmuch, as 


is founded ) 1s a leſs ſolid Securr 
ty than Land, the Profit thereby 
does therefore excel that of ordi- 
'In a word, Ex- 


mn one Place to pay and reccive 


1n another ; ; and was invented to 


x fa- 
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facilitate ' the Motion of Com- 
merce,' but 1s grown to an Art 
of ſetting the Dice on Neceſlity, 
and making every Man fine for 
. his Wants; which. is as much as 
to ſay, That the more theſe Mo- 
ney-Dealers are let into -the Se- 
crets of your Streights, the high- 
_ er they will raiſe the Price of your 
Redemption. . Time was. when 
Exchange was regulated here by 
Publick Authority, and eſtabliſh'd 
ON an exact and ſolemn Scrutin 
- Into the Nature and Value of all 
Forcign Coin whereſgever , we 
had any Dealings; to the end- in | 
_ exchanging Money for Money, 
the Par ( as they call it) being 
known and adjuſted, (which was 
the Proportion. between the Va- 
| lue of Sterling and Foreign Mo- 
ney ) 'they knew. to a trifle the 
: COM) | 
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comparative Intrinſic Difference 
of their reſpe&tive Coins, and fo 
rated -and governd heir Ex- 
change by that Rule, out of a 
jcaloufic leſt we might part with 
more of our Bullion for leſs of 
theirs 1n'this kind of Intercourſe ; 

which, at a long run, might Dre- 
iudice and exhauſt the capital 
Stock of Treaſure. But theſe wiſe 
Cautions Arc c long fince ceas'd. 


Q. But have not you bin ſilent 
in one very eſſential Point in the 
Uſe of this Myſtery of Exchange ; 

as namely, that of being apply 'd 
to even the Scales and Balance the 
Inequality that ſhall at any time 
be found betwixt our Importations 
and Exportations, Occ: 
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- Anſ. "Tis true; *and therefore 
ſomething oughte to be ſaid here 
on that Subjet: Wherein you 
may be pleasd to obſerve in 
few words, that in Trade, when 
particular Merchants Export morc 
Goods in Value than they Im- 
port, or Import more..than they 
Export, the Balance of each Man's 
Trade is always made up by che 
| help of Exchange ; that 1s, they 
\ Lend or Borrow in one place tq 
Recave Or Re-pay /1n another, 
as I have ſaid. But'when a Na- 

- tion Exports more Goods than 
' Purchaſe the Goods they Import, - 
they Trade to their Gain, and 
muſt recave in Money what 

. reſts, to balance - the Account. 
When what they+ Export 1s not 
- ſufficient ſo to do, thty muſt 
- then Pay the Balance, te; 
| -bhe. 
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be . extraordmary. Occaſions to 


make Payments abroad, that Pebc 
muſt needs be increafed, and 
they muſt pay ſo much the more, 
bur which way fſocyer the Ba- 


lance incline, it is made even by 


no other way but by Bullion, 
or by Money by way of Ex- 


\ change. And this I think may 


ſuthce for Anſwer to your laſt 
Query. 


Q. What is your Opinion of 
Banks ? 


dnl. 1 haye Tow wa and 
intricate Arguments pro. Q& contra 
on this Subject; bur as Men for 
the moſt part contend more for - 
Victory than Truth, I haye nor. 


bin _—_ Edify'd by cithers Rea- 
_ fans, as 5 not having not been pol- 
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ſefs'd cnough. of the merits of 
the Difpute ; but he ſees leaſt 
into a Myſtery who 1s leaſt in 
the ſecret of: the Deſign. Ina 
Popular and new Erected State 
where thePeoples minds are doubt-_ 
ful and fluctuating, I think it to be 

a uſctul Invention; becauſe all 

who ingage and incorporate 1n-_ 

to ſuch a Community , do in 
effe& give Sureties for their good 
Behaviour ; for in ſuch a caſe 
Men are ingag'd by ſtronger 
Bonds than can be had from 
Conſcience, Religion, Honor, or 
any other ſpectous Tye ; becauſe 
in theſe we. are ſure there may 
be Hypocrifie, but in Intereft we 
know there is none. On the 0- 

_ ther hand, theſe great and pub- 
lick Banks in a State that is rot- 
tering and in dangerare very Per- 
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nicious ; for where the Trea._ 
ſure is there will be the Power , 
and in ſuch a caſe if the Bank 
ſhou'd chance to decline from 
the Eftabliſhd Form of Govern- 
- ment,ſo great a weight can hardly 
fail to turn the Scale. | 


Q. Why ſhoud not a National 
Bank be always on the fide of the 
Eſtabliſh d Government, is not that 
their ſafeſt way? - 


 Anſ. Becauſe there are mani- 
fold | inſtances of great Evidence, 
- whereby it might be made ap- 
pear, that the diſtreſſes of State 
may, inſtil Fears into the Bank 
_ Proprietors, that their Money 1s 
in Danger, and in ſuch Caſe, 
_ they will not incline. co favour 
the State ; but becauſe it 15 with-. 
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in the Memory of Man, that the 
Bankers and their Creditors were 
grievous Suffcrers by one of thoſe 
many Caſcs incident to-ſuch In- 
. ſtirutions. . IT will forbear to 
mention any other, -and. obſcrye 
only that the Bank then was not - 
a Corporation , had no Confiſt- 
ence or Coniticution of Strength, 
co withſtand ſach Attack ; - bur 
whereycr a body of Men becomes 
cſtabliſh'd by Pablick Authority, 
ſhall be bale on Publick Funds; 
obtain the ſantion. of -Laws, to 
regulate and ſuſtain them, and 
this Body. ſhall come to know j its 
_ own Strength, . to gather and 
grow Richer and Wiſer in their 
way, as they will do cycry Day,- 
more and more : What Seeds of 
Faction and Sedujon ' may be 
Sown, and Ms from ſuch an 


; Inno- 
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Innovation ; what ſirengeh of 
Oppoſition may be form'd againſt 


the Meaſures the Government 
may at ſome time or: other rake 
in the Regulation or Reforma- 
tion of. Abuſes in. the State as 
may -not' ſuit with their Ends : 
In a word, what Influence ſuch 
' a Body of Men may acquire over 
the Eſtabliſh d: Form of Govern- 


ment, who ſhall be back'd with 


Laws, enrich'd with the colle- 
\ tive. Treaſure of the Nation, and 
united. by the ſtrongeſt Bonds , 
faperiour to Oaths and Sacra- 
_ ments, iatereft. - Of what' forcc 
ſuch a new Thing may be in an 
old Monarchy, repugnant every 


_ way to the form of the - State,” 


methinks a ſhort view with a 


- very Intle attention may Frop iy . 


| Wherefore I will take leaye to 


COIt- 


** 
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conclude, - That if Monopolics 
of little. Things are declared 
unlawful by our Statutes, from 
the Evils that are obſerv'd to 
grow to the Publick by 'Tol- 
lorateing them ; then 4 Forte, 
a Monopoly. of Money (as ts 
plain. ſuch Banks arc no other ) 
muſt be ſo with a witneſs. -We 
are told by Claſſic Hiſtory, that 
- the Bankers or Monyers,(which was 
one and the ſame 'thing among 
the Romans in that Age ) became 
- fo. Rich and Powerful, ' and by 
that means ſo unruly, chat the - 
Grievances the Scate ſuffer'd un- 
der, by the Lycenſe that Body 
of People (who were Efſtabliſh'd 
- by Dkbried had for their” Lu- 
cre 'and unjuſt Gain introducd, 
coſt no leſs than a Civil War to. 


redreſs ; and che Diſpute was 
long 
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| Jong deciding : The Riches and 
Impudence of the ſeditious Wage- 


ing.a doubtful Conteſt with char 
very Power. that fart them up. 


Such Eſtabliſhments for ought 


11 know, may be ſuitable nga 
ro a Republick, as being in their 


Nature ofa Piece with fuch Forms 
of State. And the Hiſtory of 


the. Bank of Venice may inform 


us how far it avail'd there to- - 


wards the Fettering of the Peo- 
ple, and the cſtabliſhmenr of chat 
Ariftocracy: But how conliſtent 


they are ith our ancient Engliſh _ 


Monarchy methinks there ſhould 
be ſome reaſon for wiſe Patriots 
and 'true Engliſh Men to weigh, 


before we wade too far in ſuch un- 


_ certain Depths. _. 
.Q. I ſee manyprinted Pr opoſals 


| of Banks, of a Oye Rate ; Projets 


and 
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| to Adventurers, every. where ' pub- 


What #z your Opinion of theſe 1 mew 
TInpentions 2: 


: feem to be within the Circle of 


lated for | national and general 


adyenture to ſpeak my Mind, and 
no further 3. having nothing to 


lots, carry themſelves and thok 


Cal- 


and Funds of Gain and Seravity ec. 
_ lifhd and preſs d on the People: || 


Anſ, This Propoſition does 1 fot 
our Inquiries, which are calcu- | 


Uſe. But, fo' far as I conceive i 
our Subject and the Publick are 
concern'd in the Queſtion, I will 


do with the Deſtgns and Revela- 
tions of* private Men, who may - 
think they ſee when they Dream, 
and often, like bold anskilful Py-. 


bl a who truſt them inro Perils and 
| - © Lofs. Tho for the moſt part. 
fuch AA are nates, being 


£&a% af AS AY” fa itt ,. 
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f calculated and laid for the certain - 
-Gain of the Inventers, and doubt- 


f| ful Emolument of the Adventn- 
rers. Or, if you pleaſe, the Com- 
parifon will beſt hold wirh the 
Arc of Angling, wherein the cun- 
ninger che Artiſt is, the more will 

_Þ be his ſucceſs. Now che Bait is 


Profit, with which he covers his 
_ and, if he would fiſh for 


| Gridgecons, which is a greedy foo- 
Ih Fiſh, ic is ro matrer how bare 
& the Hook lies, fo the Bair be bur 
alluring : And here let our Arn 


bur-ighr .on'their haunts and he © 


s ſure © haye ſport enough. 
Thus greedy, covetous and weak 
| Men are caughr, whoſe Avarice 


and Hunger afrer grear Gain ſeals 
Þ| their Eyes to the hazard. Bur, 
When our Angler would catchſhy 


and ſubtil Fil, he has recourſe.to 


more 
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more fleights, will fiſh fincr , and 
bait morc_ cunningly , chat 'the 
Hook may not appear ; and often 
1s obligd to. trouble, the Water 
too, the. better to hide his Pur- 
poſe : : And this way Men of more 
Wit and Caurion arc taken. But 
here ler me be ſo juſt to.own, that 
1 am perſuaded there are Very ma- 
ny well-meaning ingenious Men, 
whoſe Heads lying this way, do 
now and then, by long Meditati- 
on and racking their Brains on 
one and. the ſame Subje&, light 

upon Things laudible . cnough ; 
bur then Rk Projects are for the 
moſt part intelligible at firſt {1ght, 
and, like Columbus's \'Egg, do not 
need tedious and troubleſome Ex-- 
plications through'the multipli- 
_ city.of Calculation, whereby the 


Evidence Is diſcern d by but a an 
; —_—_ 2 
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I: and; they. ee: but darkly neither ? 


For all Projects! are to ;be'ſuſpe- 
ed of - Artifice.or Error;-where, 
; many Queſtions, muſt, be begg'd ; 
where Contingencies 'are viſible, 
and: many Caſualties are! incident ; 
Which confilt of many nice and 
intricate Parts, that,:like' many: 
Movements in a Machine, where, 
- upon the . failure of - the-leaft 
Wheel, the Motiop of the whole 
1. deſtroy: d. A Cher Objection, 
forthe moſt part; lics _—_ theſe 
kind of Money-Proje&ts; That 
they are- out. of. the Road: and 
Circle of -common._ -Bufineſs ; 
which is very hard to. break, "ang 
Mernrof repugnant Methods meer 
as 1t were 1n the dark in; their Ne+ 
gotiations, and ſo interfere, juſtle, 
and overturn ' one another; for, 
thoſe who would go to their Pro- 


= fit 
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fir by # nearer cut than their 
Neighbours; muſt kave the rrod- 
den Path-of Buſineſs, where they 
will cither-loſe their way, or muſt 
treſpaſs atid do damage to many 
for the Take of 4 few. Further- 
more, all new Inventions of this 
fort, wherein Wit i and Subtlery 
g0 totheirCompolition, oyer and 
above the ſuſpicion, the nuddle 
Rankof Men Cov I6Al are the ma- 
jotity ) will and vughtto have of 
their Utility ; fo of courſe the 
fewer will be found to take part 


and ingage with them, whale the 


greater and ftronger Party, Not 


being of *their Mind, will WASonn 4" 


Pienet and watch perpetually 
ro croſs and perplex them, and 
combinea thouland ways to d&- 
feat them: And thus their Suc- 

ceſs. by that macans 4s Mm _ 
| Mi 
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of diſappointment; Let :me add 
to theſe Cautians, That I, | far my. 
part, rake all Projects of this ſare, 
which are crcibb on a view of 
Private Advantage, that arc con- 
ceivd with much Are, and rc- 
quire to be maniag'd- by <qual 
Addreſs, ſeem ta me ta be 1lutle 
better chan Play at Cards or Dice, 
where Skill and Cunning ( which 
is a fort of out-witting ones 
Neighbour ) moſtly governs : 
Ahd as chis is buc a leſſer degree 
of Fraud, fo it often degencrares | 
_ into rank»Cheating; belides, he 
ing out of 'the way of that {im- 
- plicycy of Intercourſe, which 1s 17- 
tell;gible*and practicable by maſt 
Men, and by which all Ranks and 
Capacities - People may Þe gui- 
| ded and better d by honeſt Ins 
_ and ae" eo I baye 
ÞL 2 there- 
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therefore ſingled out theſe: few 
general Objections to ſuch Pro- 
jects'of Profit, wherein the Pub- | 
lick ſeems not only to be nothing 
at all intercſted, but for the moſt 
part indanger'd thereby. of ſuffer- 
ing Damage: I thought it therefore 
bur a little: outof my way to 1n- 
counter them,and;as I have ſpoken 
perhaps with :more freedom than 
will be forgiven me by. ſome; yet 
I am perſuaded I ſhall have the 
majority on. my fide. In" a 
word;. I would fain ſee ſome of 
theſe ſuperfine Artiſts ſpin a Web 
of Uſe and Strength for Publick 
Wearing; I woud ſee Projects 
for Improvement and Encouragec- 
ment of Induſtry and Peopling 
the Land, which mourns; for 
introducing and encreaſing ſuch 

Jaudable Arts: and Manufactures 
| £4 as 
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55 We have not, and .for'Refor- 
mation ' of Abuſes whuch; have 
crept into thoſe we. have; When 
[ſhall behold Propoſals for alle-, 
' viating . the unmerciful Btirthens” * 
laid oh Navigation, and tranſ- 
ferring them, - if \rhey. muſt | be 
| born, 'on ſomeching wherein our 
Wiſdom- and a Sence-- may- 
be; better . Ig which- Burthens 
are as: certainly he Bane of Trade 
and Foreign Commerce, as Na- 
vigation - 1s the. Baſis; of all , our 
Strength. and Riches. When 
there all be found; Men fruit- 
- fal of: Invention. of. Publick and 
Popular; Minds ; who. ( without 
Fac aethe ſo furiouſly, and hunting 
_ with ſo. much anxiety; after;my- 
ſical Gain, of -no-kin at all tothe. 
Commonywealth, ) {ball ell: cus - 
_ by plain and prafticable | 
(.) Jig 7 © Me- 
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Methods, we thay be tid- of the 
Be&#&ars ard Idiets 11 ol Streets ; 
whoſe ſukfiſterce, as it B/ſaid to 
calt the Nation near a Million a 
Year,” thar Sitititt might / nat 'Un- 
l4be fav'd -t6 the Publick;, bur 
half 45 much, For ought 1 throw, 
-gaia'd by x wilt: and arefol Em- 
ployment of the 'Labour'6f that 
very 'Poor, - whons We 'hbBw ſu- 
ſtain at - very butthenſorne an 
Expeftte : When | fueh' Praile- 
worthy Projects as theſe ſhall be 
ſted avid made Publick, it 
will be Matter of Jey.to. every 
honcit Enpli ann ad nv Ob 
en will tie again{t- the Mar- 
RY Bind Maier whacever may 
be faid to ch& Form of fuch Pro- 
polats. - hg "0s Haſte © to out 
Fan = Cſs {5 WRO 


FR 
p % 


_ Let 
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Let me proſecute. my, C wiakry 

RY the nerd we have, been al 

along. aiming at ; and, According. Fl 
the Light you. have given. me intq 
the Subied of Money in general, ro 
YA ; Yate, how we [hal be, ble to. com: 
paſs-a-juſt Rule for the,regalating 
eur:iCoin' here at. home. 4 while "the 
Queſtion ſeem, hy WM Fay. of. han- 

dling. it, 20.47 ho dere a5 5 ſure 
rounded 55 ſo , > wr Te | 

we muſt pry into 'many. Myſleri 
Stete, travel intq-Foreign {xg 
Porigeeof Puueſs 1 ans «di 
knowledge Hore(n 7 bn boy: 


Auf. Perhaps. the Q 
not.lo, bard hcl at, f 
may.decm.q © Frey [Td --FMA 
be;ſare of,. pi YE Fr 
not; lic: veay;oarep, » Wh 


| T aps, 
: . 
K $4.4 by, Fe» "> as - weak - 
vo»; Ft - 4 : 
"4 w_ T - nei P y 
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weak Forccs may ſufhce to draw 
up. 'To' proceed then, I firſt fix 
this Maxim, That as your Coin 
may betoo Poor; fot" maybe 
roo, Rich, either 'of* which is a 
Diſcaſe;"and is'to'be' underſtood 
by the Compariſon: 2nd Proporti- 
on it-bears;'with the: matter: of 
Gold _ Silver out of which'it'is 
made\? for we have ſhewn alrcady 
the Necen! ity we *are under, of 
making our Money \ſbas to con- 
tain 'ierinſic. vale; and: being 
got -over* 'that Point, we come 
now +6 make an \Effay; towards 
determining the®Proportion. 
fay then, that Money is poor or 
AE; 7 a ceo Bl 5: as when. 


*7*7 


«VS -& 
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makes you but -nominally ' the 
Richer-, while' Virtually and in 
Truth, you become poorer by a 
quarter per Cent of- the Charge 
of the - Mintage- of all the new 
Money - that ſhall be ſo Coined , 

obſetvieg the ' proportion men- 
tioned already , and not to- re- 
peat' the 'Eyils efumerated, this 
one more we may add ; Namely, 

the Trouble- afid* Moleſtation: of 
Telling, carrying and uſfing*more 
Maney for leſs Profit than be- 
fore,” which is * ſome clog to 
Trade;* whoſe: courſe ſhou A be 
made to move with all the Arts 
_ ef Eaſe, Invention 'can ſuggeſt; 
That no'Profit'can ariſe to the 
publick any way, by ſuch an E- 
 ſtabliſhmenr of our Mint, (where- 
' by -y6ur-:Toin becmes ſo '1mpo?: 
yer ) © Wenecd to: 0-0 


' fur - 
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further for a Proof, than the Ob- 
ſervation may be made- of what 
has. befallen us. by Chance , in 
our. Clipt -and bad Coin now 
grown La eſtabliſh'd by Cuſtom 
into, uſe among us, which hap- 
pening to be;diminiſhed; to <4 
moſt ;half the: Original Vahke ; 
We behold cvery thing -riſcn- in 
Price- as 1t were by. that-Propor- 
tion; .and our:Gold Com: which 
is not {o lyable to Corruption 
and Damunition, riſen. fromthe 
ſame: cauſe near 4 Third: Parc. 
which - may ſuffice to ſhew how 
the publick is affected , when 
your :Coin -cither. by Law-- or 
Chance comes to- 'Þc £00 Poor. 


Jour Gaia is coo Rich, when a 
picce of Money, for Brample,- a 
Mild Crown-i{thall' go. —_ 

IVC 


Five Shillings in Money, to buy. 
and 60 to Market with ; when 
if it were lawful to melt it down 
arid fell it, for its ' due worth, 
wou'd yield you Six Shillings, 
there being- Six Shillings worth 
of Silver : th that Piece, I fill 
uſe round"Nutnbers ; the nicety 
of ' Calkulation not 'being - here” 
necallary.' "Now, as on the one 
Hand, when yout Money is bad 
and poor. and this becomes efta- 
blſh'd by Law or -Caftom in 
uſe; every Nation .abroad, and 
every bad Man at home (who 
has att erioagh) will be Colning 
this Money for you, and will im- 
part and/ultter it for -your uſe, 
and theiriptbfic, as ſforne Natwons' 

(which I txed not-name ) ſerve 
_ the Sparaardeat thisday, by their 

baſe' black Money , whixh doch 


not 
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not contain. a' ſixth part of the 
value - for which it paſſeth with 
that blind Nation. I fay by this 
means, as-your Mint ſhall grow 
.out of, uſe: by the plenty of ſuch 
"Coin as ſhall be Manufactur'd by. 
others to. your Hands; ſo your 
Money ſhall. -grow worſe and 
worſe, (for _ will be:no end 
of- debaſing. it) till your whole 
Maſs of Silver Coin ſhall be de- 
troy'd and converted- into Traſh 
and Counters, rather thin! Mo- 
ney. 

On the other Hand, when your 
Money happens to be.:too Rich, 
as hath becn our Caſe by the great 
riſing of Bullion 1 m:yalne, ſince' 
the coining »of our. Mild- Money, 
"tis plain ,.;and: there::can be no 
room for doubt, -but.:that ſuch” 


+ Coin will:be .cranſparted ' out of. 


the 
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the Land,and by thoſe whoſe pro- 
feflion beſt enables them, ' will be 
melted down into Bars and Bul- 
lion, and from this Cauſe, Name- 
ly, its over richneſs or goodneſs 
this Diſeaſe Springs, and hence is 
Conſum'd, Vaniſhd, and Extinct 
all or the moſt-part of the noble 
M1ll'd Coin, . which was Minted 
in the two laſt Reigns; there be- 
ing no Action, how vile ſoever 
that Gain with Impunity will not 
Sanctifie, :or - hardly any Conſci- 
ence ſo ſcrupulous, that this 
 Charm' has not Power to Quiet 
and Abſolve ; wherefore letthoſe, 
who by their: Occupation have 
the means of touching moſt 
Money, conſider and be awarc 
what ſort of People this Crune is 
likely molt ro touch, 


_ 
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the appearance ) it is viſible that 
me are led into an Error, by thoſe 
who would teach us, that the Stan- 


dard eflabliſhd Rule of the Mint, 


( namely, That your Money muſt for 
ever be juſt ſo fine, and of ſuch a 
weight ) is Sacred, and cannot be 
alter d without damage and danger 


to the State. 


Anſ. Tis ſeen by: what has been 


; - aid, and is, I think, 'as demon- 


ſtrable as any Problem in Geometry, 
That the Rules for Coinage, and 


'the Standard of the Mint, mult 


vary according to the general 
ſcarcity or abundance of the Spe- 
cies of Gold and Silyer ; and that 
tis, conſequently, an Error in 
Fundamentals to hold the con- 
| trary, 


- Q. If this Doflrine of yours be || 
 bottom'd on ſound Reafon ( as it has 


/ 


Money, £9. 159 
trary, as I haye cndeayour'd to 
ſhew, and will need no further 
Explanation here. . 

Q. Why (if what you Jay be 
true) is there ſo much variety in the 
Coin of Countries, how comes it to 
paſs. that there is ſuch diverſity of 
coarſe and fine, light and weighty 
Money in the World ? And that all 
Mankjnd, who are link d in one pe- 
neral League of Intercourſe, do nos 
come to accord in one univerſal 
Standard for their Money, which 
would ſave abundance of Trouble in 
the Courſe of general Traffick, and 
fer the Intercourſe of the World on 

a much ſurer and eafier foot ®% 

Anſ. Firft, Becauſe Silver and 
Gold are more or leſs plenty in 
the diverſe Countries of the 
World, comparatively, and fo be- 
comes more or leſs worth. Se- 
condly, 
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cond! Hes 5 hard and hazardous 
to. change any rooted Cuſtom of 
2 Country ; eſpecially, in a Caſe 
of this general Importance, tho 
in . Speculation .it. ſhould appear. 
never ſo juſt, ; Thirdly, The Uſe 
of Money (which was originally 
invented: for the: Eaſe and Bene- 
fit of- Commerce) is become cor- 
rupted, . and made an Inftrumenc 
of Tyranny and Oppreflion : The 
Paſhons. of Princes; and States, 
where the Governnient is abſo- 
Jute, making their Power, 1 1n this 
Point: of Money, to:: become a 
Yoke and a-Burthen; which: was 
meant for the Comfort and- Eaſe 
of . Mankind ;- forging Racksiand 
Shackles "for the Subject, out of 
that very Matter, which by Na- 
ture, the firſt Inſtitution ad the 
right Reaſon of the Thing was 
decreed, 


Princes who-enjoy abſolute -Power. 
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decreed, and .devis'd for their Bc- 
nefir and Conſolation. 

" Tou were ſpeaking of Mono-. 
polies of Money but now, Do not 


p, 
by this unlimited Authority, make 


a ' kind of Monopoly of Money ? 

Anſ. Yes, ſuch Princes can do 
that by their Power, which a great 
Bank may compaſs by Art, or 
come to. do by Accident and from 
the Nature / of the Thing : And 


we know the King of France him- 
\Felf, with all his boaſted Wealth, 


often Practiſes ſuch poor Shifts ; ' 


' proclaiming one Value. on his Mo- 


ney when he has a great Summ 
to pay, and another when he has 
much to receive. But the World 
abroad, by whofe Sentiments Tra- 
din g-Pcople muſt be govern'd, 


will nor heed it; nor arc influ- 
M. ' _ encd 
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enc'd by i it, and no ſolid Fruit can 
cycr bc eather d from ſuch De- 
vices, which are eyer figns. of | 
a ſickly Conſtitution ; and the 
Prince pr State that uſes them, are 
like Men whoſe Bodies, are de- 
 Fay'd by much drinking of Sp1- 
rits; they are rcliev'd indeed in 
the preſent Pangs they feel, but 
by the very Draught, which In 
that Moment yields them Com- 
fort, they arcin the end deftroy'd. 

Q. Why is it call d the Myſtery 
of the Mint, if our Princes here in 
England make none of thoſe undut 
Uſes of Coinage, as are in Prafiice 
among abfelute States ? 

Anſ. Perhaps 'tis continu'd to 
be call'd a Myſtery from the Pow- 
cr our Princes herctofore claim'd, 
or had, to make Coinage ſome 
Way or other turn them to Ac- 

count, 
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count, and the Profit ariſing 
thereby, being kept ſecret , was 
therefore calld ſo. Or, it may 
be ftiF'd a Myſtery, from the dit- 
ficulty moſt Men are under, to 
conceive and fee clearly in fo 
cloudy and perplext a Subject. 
Q). How long have our Princes 
been ſo Wiſe, and ſo Good, as to part 
with a Power which yielded them 


but a doubtful Profit, at the purchaſe 


of great fealoufie of the People, 
leÞÞ ſuch a Power as look d a little 
Arqitrarily, might in time degene- 
rate into Licence, and ſo comeSo be 
call 4 a Grievance, and the cauſe 
of Discontents and Murmures, in 


fa: foar and noble a Conſtitution as 


avs of 


ff. I think King Charles the 
Seeend quitted his Right to the 
Profits accruing by the Mzrr, for 
M 2 ſome 


164 eADiſtwſe of 
ſome valuable Conſideration ; 


which at that time, by reaſon of 
great Coinage; amounted to thir- 


ty or forty thouſand Pounds per . 


Annum : Since when we are, I 
preſume, at liberty to conſult and 
determine, by the beſt Rules that 
Wiſdom and Science can ſuggeſt, 
about. ſuch Laws and Regulaci- 
ons for the Mint, as may be found 


moſt eafie and beneficial for the | 


State. 
Q. How did that Prof 4 ariſ®.; 


Kin —_—_— the rb &c. by the 


M1 


0 I ſuppolſc diverſe ways, but 
principally - this ; namely , - .thac 


Bullion in thoſe days being ratlch. 
lower in Value than now, Pecafo 


more. plencitu], and the Standard 
Eftabliſh'd to ſuch a weight: and 


fineneſs ( which was not to be 
altcr 


F 
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alter'd) a proportional Profic 
came by that means of courſe 
to the King through the cheap- 
neſs of the Material our of which 
the Coin was Manufactur'd, in 
ſo much that the Merchant or 
Goldſmith had a Merchanrable 
Profit, to incouragethem to ſend 
their Bullion co the Mint, - and 
the King a competent {hare of 
Gain-in. the overplus. But pray 
note, upon. this Queſtion ( which 
helps co unfold che Myſtery) that 
lince «thoſe days ( through the 
cauſes we have endeayour'd. to 
explain.) the Material of your 
Money -is riſen in Value it may 
be a fifth part at leaſt ; and that 
Batgain which was thought (and 
it may be really was). ſo profica- 
ble co the King ; then ſhou'd his 
_ Majeſty have entcer'd- into Cove- 
LS M 3 nants 
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nants with his People to Coin a 
certain Sum of Mokey yearly 'of 
the Eftabliſh'd Standard weight 
and fineneſs (which he cou'd not 
alter) He might have liv'd to ſee 
 himſelfa greatdeal more a loofer 

by ſuch a Contract, then he had 
been a Gainer ; and behold all tus 
| Money to vaniſh as faſt as 1t was 
Mintedas we have plainly cnough 
ſhewn. 

Queſtion, I am now at len oth 
every way convincd, that our Mo- 
ney ought to be all new Coin'd. And 
that by reafon of the new and exor- 
| bitant price of your Bullion, you 
muſt have a new Srandard and Pro- 
portion for your Mint, But how 
that can be found and ſetled, is a 
new Queſtion,” to which T fland in 
need of your Anſwer? 
An. We have travel da a great 

way 
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way-to arrive{fairly at this ſingle 
Queſtion; and if we have gone 
ſomewhat about, and made our 
Journey ſeem longer, then might 
| be thought neceſſary to ſome? I 
Anſwer, That it was for the ſake 
of the Majority, that this ,Voy- 
age was taken, and therefgge but 
' Juſt to go their pace. Our Sub- 
ject lies-in the dark to the Multt- 
tude, and therefore we cannot 
open too many Windows to let in 
the Light,to the cnd, the weakeſt 
Sihkt may be enabled to diſcern 
and make ſome Judgment, where- 
by.to determine in a matter, that 
{o nearly touches every Body. 

\ Queſtion, Your Apology is rea- 
| ſonable,, and I believe will be 
thought ſo by moft Men ; but let us 
rome now to an Tijſue; and decide 
this arduous Cxeſtion: How, and 
by what Methods and Rules of Pro- 
M 4. portion 
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portion our Mint may be Reform d. 

Anſwer, 1 will not trovble you 
with References tb what has been 
faid, that 'we' may-not multiply 
Words; and will take for granted, 
you bear 1n' Mind that our Hy- 

potheſis 1s fram'd upon Reaſons 
drawgfrom abroad, as well as at 
home ; wherefore we muft take 
Forcign as well as Domeſtick Con- 
fiderations to our Ayd. Your 
Money, I have ſhewn is ſubject to 
theſe two chief Diſeaſes, of being 
too Rich, which 1s ' contatning 
more worth than it gocs for” in 
Coin, which begets a Confumpti- 
on, and waſting by re-converting 
it into Bullion, exporting and the 
like; too Poor, when 'it is cither 
Coined by Authority through 
miſraken meaſurcs of State, with 
'£00 great an cxtrinſick allowance, 
or corrupted, clipt and falfify'd 


. by 
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by others, ſo as to become noto- 
riouſly diminiſh'd in the incrinſfick 
Value ; Which raiſeth the Price of 
all things by the like proportion ; 
begets doubts Difficulties and V exa- 
tion im your common Traffick, and 
enhaunſes the rates of Exchange 
with your Neighbours, which hath 
a mighty Influence on your Trade 
abroad, encourages bad People ar 
home- to diminiſh and falſtfic it 
_ every day more and more, becauſe 
there 15 no rale left to compare 
know your Money by; And 
Whites the Nations - round - about 
you (who may do it with more 
Jafety) to umport and utter .it in 
. fuchquancities, and {till worſe and 
worſe, till in the end, all your 
Silver. Coin, the unclipp'd and the 
_ clippd ſhall be gone out of the 
King- 
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that we ſhould look a little back 
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Kingdom ; and what a calamitous 
State ſuch a People muſt be in, 
needs na Exaggeration here. 

Q. 1 an 6. you | have repeated 
and renewed in my Memory theſe 
two chief Diſeaſes of Money > and 
given ſo reaſonable a Prognoſtick of 
the Effefts ; becauſe I reckon you will 
naw ' come to propoſe the remedy for 
Reſtoring and Eſtabliſhing the Health 
of . our Com, by, ſuch Rules as. may 
feem as juſt as your Argument hi- 
therto has appeard to me reaſona- 


_ -:.- gk 
_ Aaſ. To arrive then at that .@ 
Rule of - proportion - you require, 


( and which we haye been thus 
ong in queſt of) I firſt propoſe, 


here at home, and inquire, and be 


at a certainty, what. Price Bullion 


borez | 
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bore, when our laſt milld Money 
was coined. And we will fup- 
poſe it here about the round fumm 
of Five Shullings the Ounce, then 
let us grant it to be riſen and ad- 
vanced in Price, from Five to Six 
Shillings or thereabouts the Ounce, 
which ſhall be the Value we will 
give it at this day.: Both which 
Prizes may be more or leſs, with- 
out damage to our reaſoning a- 
bout the Rule which I wou'd 
propoſe for our Government in this 

eat Queſtion. Now pray tiote, 
that while the King had his Pro- 
fit by the Mant (which was inde- 
finite). and Silver was atan Under- 
rate:no great difficulty cou'd oc- 
cur in the Coinage , for as long 
as that gain lafted be ir little or 
much, the King had it, who was 


ena- 
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enabled over and above ſtill to al- 


low the Merchant or: Goldfmith 
One or more per Cent profit, to 
invite them whe; 

to the Mint ; that 1s, their Silyer 
became ſo much .more worth .to 


them when manufactur'd into Mo- 


ney (which they cou'd preſently 
utter and employ) than when in- 


the Maſſe - in their Ware-bouſe : 


Upon which Motive (namely their 
Gain) they carried it to the Mint: 
But that incitement ceaſing from 
the reaſons 1 have given ; there 1s 
not only - no .more | Money - fiow 
coin'd , but even the Mill d Mo- 
- ney, which in thoſe days was min- 
ted (from the ſame Motiye® Gain) 
is melted down | agairi, and tecon- 
verted into Bulloin , as we have 
noted ; 'and cannot too often re- 
pear. 


ring their Bullion 
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peat. Tf. this be true, who can 
with any ſhadow of Rcaſon -gain- 
ſay the neceſſity we are under of 
changing the proportions of our 
Mint, which muſt inevitably and 
for ever change ; riſe and fall bya 
Scale of proportion rectify'd to 
| riſing and falling Value of your 
Bullion. 

| Let it be granted: hes ,. that 
your Silyer is riſen in Value from 
the cauſes which haye been enu- 
merated : We will ſuppoſe here juſt 
fifteen per Cent. ſince your Jaſt 
Coinage of mill'd Money ; if this 
be true, then I fay your Coin at 
this day, if your Money were tru- 
ly minted at that time, (which 
you are likewiſe to conſider) ought 
to be juſt fifteen per Cert. lighter 
than ie mill'd Money was ; for 
I 
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I wou'd by no means propoſe the 
leaſt alteration in the purity of the 
| Standard ; for the many reaſons I 
have already deliverd. Wherefore 
let Authority be pleas'd by the help 
of Merchants, Goldſmiths, the Offi- 
 cers of the Mint, and by all the 
cautious and judicious means poſli- 
ble, compaſs a right knowledge of 
this Difference(which we do not you 
ſee here determine) and the Rule for 
their Guidance in aſſigning, the juſt | 
Proportion to your Coin mult plain- 
ly reſult from thence ; as namely, if | 
the Difference of fifteen per Cent. here 
by me propounded were the exact 
truth, then your new Shilling to be 
coined, and to be of the ſame fine- 
ne with the old mill'd Shilling, 
muſt weigh and be worth (within 
a very ſmall fraEtion) Ten-pence far- 
. thing; |] 


pod 


4 


thing; 7 go the plaineft way to 
work I can, to make my meaning 
intelligible to every caffhcity, * 

Q. But methinks by this Rule you 


are leading mto the Error, which you 


| have beeu all along cauttonng us to 


avoid , fey thus | taking from the 


\} ubject One Penny T hree Farthigs out 
of every Shilling ſeems to me to be 


| very hard, and will for certain be ſo 


reckon d by every Body. 
Anſ, With your pardon, no 
Body by this Rule, is, or ever 


\ can be injurd ; becauſe if People 


wou'd but open their Eyes, and 
look with attention, they wou'd 


Diſcern, that this Ten-pence far- 


thing will buy as much of every 


thing in the Market now, when 


your Coin ſhall be reCtifyd, as 
Twelve-pence wou'd have done at 
_ that 


en_ 
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that time ;. which I think may ſuf. 
fice to fatisfie your ſcruple. | 

Q. What ®pou'd be the burt then, 
ef you ſhould make your Shilling yet 
lighter, provided it keep the fineneſs. 

" Anſ. Every vilible Departure 
from this Rule , woygl prove a 
proportional damage to the Sub- 
ject, and have the ſame Effect as 
in the caſe of_ clipt woney ; for 

your Coin wou'd. abate in its E- 
{teem with the People, in pro- 
portion to the Dimunition of its 
due intrinfick Value ; whereby all 
the Species of things wou'd rife, 
and grow dear, accordingly as we 
find to have come to paſs on the 
occa{ion of our Clippd Money ; 
and in fuch caſe; I grant, the Ob- 
jection you have made wou'd a- 
mount to a Grievance. 

Q. But 
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-Q But have you not tau oht that we 
are not to make our Rule = r Regulating 
the Mint from Obſer Vanons and Reaſo eſons 
ariſeing barely from among, our felves 
here at home ; but with regard alſo and 
reference bad to our Newghbours abroad 
with whom' we have Commerce * 

A:T hayeand can fuppoſe theptice 

I have already affignd to Bullion at 
this Day to bs the reſult of a Cal- 
culation founded on that regard, but 
becauſe it is neceſfary to explain ir I 
wulas well as E can,why that Cau- 
tiof 18 fieceſfary. 

We here in England live in the 
Neighbourhood of divers great Na- 
tions who are our Rivals and V ye 
with us im the Arts of Trade, the 
Ditch efpecially,who perhaps are Our 
Supertours in every thing that belongs 
£0 that great and profitable Myſtery. 

N "They 
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re Donny and, obſer cyery 
Ly Nnegre iy do: t heyJive 
=o gl litys Rug, 15 their 
| RJ bur few neceſ- 
{tance of their own 


a narrower, hue . 
tg n of every, the | leaſt; ing. that. Te- 
ates.to their profit, This penurious 
Method, of GI INN in, them is.2 
V,upag wou'd not with: us,it maybe, 
ught { 0, who live, 1n.4-wide,. rich 
ng Ds RON Country,. abounding 
in BY things needfyl, to,, humane 
_ life, and, cafe. - Pur thus greater, Ex- 
tent and Latitude of Life,and Man- 
ners which we.inherit,naturally,mol- 
lify \ S US. towards. Luxury, Slothand 
Improyidence, and whateverVirtucs 
Our ir $09] SH Pay Progyer ang, BO 
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better Stars midy ſhed towards the 


exalting 'our | Courage,” enlargeing 


our Generoſity,” and forming our 
minds ' for Magnanimity and other 


noble” and plauſible Endowments, | 


which'T hin are more inherent in 
us than'moft other Nations ; theſe 


native benefits doe,l fay,beger and in- | 


fer an' incapacity to deal with theſe 


our.” Neighbours in thoſe conteſts 


where Diligence, Penetration, Vi- 


otlince and /good Husbandry are to 
be 1 :the Weapons. Now Trade 


which'they-proſecute more by much 


for - neceſſity then we doe, for they 
muſt Navigate or Starve.,isthe Prize 
held up between us, and I fear 'tis 
found but'too evident to'our Colt, 
that in this ſtrife the Virtues and 
Manners which they profefsare more 
X04 Dy to enable them for Vi- 
N 2 cory | 


| 
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Ctory than ours. It wou'd be te- 
dious and perhaps Invidious to e- 
numerate by how many Arts they 
have won upon us of late, but! I 
leave that Speculation to wiſer 
Heads,and keep within my own Cir- 
cle which 1s the ſubject of Money ; 
wherein how far and by how many 
ſleights they have contributed to- 
ward the preſſures_ we at this Day 
are {ſinking under on that Score, Prin- 
ted Papers do ſo plainly and honeſt- 
ly every day evince that I may ſpare 
here to explain. It 1s very likely 
then. (not to ſay very true) that all 
the Bullion wherewith we aboun- 
ded before this War, and all the 
Silver that has been clipt from our 
M ney, does this day in a manner 
Center in Holand and thereabours ; 
this muſt inevitably infer a greater - 
| IT, abun- 
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abundance of that Species among em 


and a, proportionable ſcarcity with 


us ;. that plenty with them muſt 
needs in ſome degree lowerthe value 
of the Species, while this high Tide 
of Aﬀfluence laſts; as it muſt by the 
fame-Rule inhaynce it here in our 
low:ebb of Poverty, I pray then 
conſider :and weigh with your ' ut- 
moſt attention, how to attain and 
arrive. ..at ſuch a Proportion in 
the reneyying the Eſtabliſhment 
of your Mint, that it may-'not 
be id. Your, want. of Wiſdom 
and a thorough Inſight Kto a Mat- 
ter of ſo-great. Mainche ſhall afford 
_them a new handle whereby to-hurr 
you with. your new Money. For 
Example, if you' Mint your | new 
Coin ' with an over-great Extrinf1- 
cal Price, out of an over value and 
_ co the preſent appearing Rate 
N z of 
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of Bullion here, whic Hote has 
acquird, as I may: fayg an 
and /preter-natural Alcent "i 
eſteem; 3 You wall thercby 'be' in 
dafiger ''of your] ighbours' 1m- 
ptoveing | the advanupe” of their 
lower price 'of: Bullion - to your 
Detrimentz' -by. Importing i it- to-otir 
Maine -and lira»: mn, theteyvith o 
even .05:the laydai'1 Ds "AR GR. 
for - Years to 'come'* every”: "86k le 
Commodity and. MannfaQure”* of 
the Kivtlom by which" meats 
whateyer: preſent!3 appearance” there 
may be of quickneſs of i Trade;' the 
conſequenc® mn(t11be perticzous ; 
-and'T-will adyenture to fy, thax 
as no. People! whatſoever: 'can'*be 
congeived:. td” contribiite a!! | Sfeater 
ſhare of Bloodarid Freaftire-towards 
ſuj Pporting chrlnieg of the Wat; ſo 


| none. 
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it ſhall happen, ., Which:ouaſt yield 
but Mela ang adlly., Reflefkigns to.:654 
very thoughttul, Sualdh aan, and 
therefore. pne;; wud. thu 
leq i awa ke 51 eb __ ep 1 
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ls Sinbad,» edits | ati 
za; 0 wad thie>Bwilh for there: dt mi. 
dub. but, ons; tupertonrs wh d be glad: 
foi PAY 10% Stone. #6): fine - My", 
Maint on; ” ENS, bottoms 51G 

he bs ht 1, thas to, bidia) 

with his Bir eceſlazy Reflector: 
namely 5 fat * this. Exorbitant, riſe>! 
ing of the Ree of. DU; Bulliting! 
is 11,2, io degree i; Que to the! 
preſent badne6...ofi,your Curran 
Coin, d the difference i in price 
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even betwixt "us and Holland in 
like mannet to be- grown 1 in ſorne 
propertion © from | the "fame cauſe 
Now. boththeſe Reflections are to 
bear ſome'weight- in your Delibera- 
tions, leaſt" by over-rateing che 
cauſes you bend: your” "Argumenr 
(which you wow q: treighten) too 
far the other way: ' To explain 
this point a little, "you: are \to- 
regkon that whenever” your” Coin 
_ ſhall come 'to be better'd” (be'it 
more ' or \ leſs) *the"" difference or 
height of Exchahge; or of the Price © 
of Silyer betwixt you. ahd Holland: 
(which is al one) (ill be leſs 
of - courſe,* as from the! fate rec*' 
koning the value of "your" own. 
Bullion - at home will: fink ' too.” 
Now 1 fay that the. "Amount: of 
thoſo nm, which are but” co-inci: 


14 bc 
- 9 LL dent- 
"4 
i o 
0 a= 
[| "Y we, 
LY 


- Money, &c. 185 
dent EfleCts, is to- be computed, 
and by proper helps | (1 mean 
ſuch as may be had from Men 
who. are moſt bulted in Trade and 
Exchange and as ſhall be thoughe 
to have Integrity enough ro be 
truſted) an Eſtimate oughe to 
be firſt made, namely, to ſtate to 
what degree, 2 little more or lefs, 
the Exchange with Holland and 
the Price of our Bullian here ar 
home may fall, as a bare and ſim- 
ple effect of the regulating our 
Mint, without heeding any other 
matter at 'all relateing, to the fub- 
jet. When , this Effect, I ay 
which'is accidental. ſhall be de- 
termin'd,  as.if it. ſhall be deem'd 
to amount to 3. 4. Or five per 
Cent, more or lefs, then this ſum, 
or. difference is to be deducted and 


its of Dieu 
left otic of he Argutrietit'; be as 
namely, if you conclude thar this 


accidental Effect will 'be 
Cem, "that, your Bulli6h' * Wh Ei 


_ ef courſe on the. Re-countng * ba. 


Money ; in fuch caſe if your J 
Hon © be riſen 26 per Cent, in the 
whole you muſt. dedy&t this 15 
er Cent, out o* The, differe erence z 
ecauſe it oug gle io have ho w” 
ſtence among. E folid Reaſons, 
for the change you ate about to, 
make. 
= F. I unde ond vu. ſe then, 
T concerve if t "8 Peart) diffe BR. 
betwixt the pricero Balls. now: and. 
Tos re be Nis pſerv 4 bo ee he to 2 O, 
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WR LAG _ given. £91 the:crpublick 
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the Species of TROY wou'd 


down,/or going out of the King- 


dom, 
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| the Errour here, yvill affect- us 
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dom upon the leaſt advance of 
the price of Bullon, and there 
- 15. No manner of queſtion to be 
made but that Material vyill rife 

ery day more and more as long 
as the War laſts, from the general 
Cauſes to vyhich I have already 
aſcibd. The grovving ſcarcity 
of Money in the World,  noyy as 
- | it vvill be very hard to hita juſt. 
- | mean proportion betyvixt theſe 
tyyo, fo I think 'tis the fafeſt 
Errour to incline to the giving 
your nevy Money too much ra- 
ther than too little Extrinſic Va- 
lue, - becauſe as an Exceſs on 
that ſide vyill as it vvere ob- 
viate the danger of the riſe-. 
rg Value of your Bullion, . ſo 


leſs than the other way, becauſe 
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money, chough © a” \ little tob poor; 
is'/yct-berter by” far than"none |ar 
all;z'is much more” cafily melted 
down” and” rratiſported” tt an it .is 
Coirrd' and Counterfeited, the: one 
maybe done eaſily: by any; j, body, 
any- where'; the” other can be” PE 
form'd but” by a few, and * Ts | 
oreat ' ſecrecy aps many E 
the ohe4s a fault F table by on nly; ets | 
 othet Pliniftid' with- Death, and 
- therefore'/ oY: to have” foyer 
Offenders.” gages 


Q. ip ſo Bites: ery "viſa ith, Ob-- 
jeftton to'lie- agarnſt this On 706 of yours 
off grvihg”- "your © Hon $6 of, over”. 
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trofically\.worth, will there not ariſe a 
certain ruſs: ſonenbrre by the Mrn- 
_ ot 07 


WF Yew plainly ; for if you allor 
but. 5 per. Cent Extrinſic Value to 
' your new. Coin, the - charge of the 
ManufaCturage, which willnot be 
abaye- two. per... Cent, being - dedu- 
ed out of that 5 per: Cent. there 
will full remain 3 per. Cent profit; 
which-in the»minting--of frye Mil- 
lions: of-'Moeney--rifes to.- 1 50000 


mes 


'Q- hoſe will this Pro be? for 
thei King g0u. Je _ has Rs his right 
: to. tt. 


A. T Am no Tudge- of that; . Slie- 


if I had the honour of being 2 "he 
er 
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ber of Parliment, I ſhould : wil- 

lingly give my Vote to beſtow 
it towards a Fund for the new 
Hoſpital at Greenwich; For as no 
fore of Men have a- greater right 
tg our ;general Charity then: Sea- 
' Fen, ſo no Charity could riſe- fo 
&altly and from fo publick aFoun- 


E Q Tou Determine then; 1 preſume; 
that we ought to Re-coin the | whole 
ſtock of National Money ; I do, be- 
cauſe I think there cannot poſſh- 
bly Occur any miſchief by: much 
fo grievous and dangerous to the 
Nation, through any difficulty 
' that may be ſuggeſtd to ſpring 
from the new Minfing | your 
Money, as thoſe which we ſuffer; 
and threaten us by delaying it. 
| | For 
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For the Mint or publick Money is 
the Pulſeof the Body politick: And 
Tacitus tells us, that the Health and 
Infirmicy of the State was always 
 meaſur'd' by that Motion: And 
grave Authors further affure us; 
That as the Roman Empire declin'd, 
it-was manifeſted by their Mint ; 
their Money debating, as the Powet 
and * Virtue. of that great People 
ſunk and declin'd. Money 'is the 
publick Meaſure of every thing we 
area all our Meam and Tuum 1s 
weigh'd and 'diſpens'd by no other 
Scale or Rule: If chat be unequal, 
falſe or doubtfull, whar Injuſtice, 
what Vexation, Murmurings, Po- 
verty and Peril, threaten 'd the'State 
thereby, needs no Rhetorick ro in- 
force! . Let it be ſeen by the timely 
Wiſdom of our Remedies, that the 
Diſcaſe Was not Mortal, and- the 
O __ Danger 


/ 
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ber of Parliment, I ſhould : wil 

ling! y give my Vote to beſtow 
it towards a Fund for the new 
Hoſpital at Greenwich; For as no 
fore of Men have a- greater right 
£9 our general Charity then Sea- 
wen, ſo no Charity could riſe: fo 
& fily. and from fo Jes aFoun- 

if: as this. 


Q You Dias theng I preſume, 
that we ought to Re-coin the whole 
ſtock of National Money ; I do, be- 
cauſe I think there- cannot poſſt- 
bly Occur any miſchief by much 
fo grieyous and dangerous, to the 
Nation, through any difficulty 
that may be ſuggeſtd to ſpring 
from the new Mining your 
Money, as thoſe which we ſuffer, 
and threaten us by delaying it. 
For 
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For the Mint or publick Money is 
the Pulſe-of the Body polttick: And 
Tacitus tells us, that the Health and 
Infirmity'of the State was always 
 meaſur'd by that Motion. And 
grave Authors further  afſure us; 
That as the Roman Empire declin'd, 
it-was manifeſted by their Mint ; 
their Money debafing, as the Powet 
and * Virtue. of that great People 
ſunk and declin'd. Money is the 

publick Meaſure of every thing we 
ace all our Meum and Tuum 1s 
Weig bid and diſpens'd by no other 
Scale or Rule: It that be unequal, 

falſe or doubrfull, what Injuſtice, 
_ what Vexation, Murmurings, Po- 
verty and Perl, threaten! d the State 
thereby, needs no Rhetorick ro in- 
force! . Let it be ſeen by the timely 
Wiſdom of our Remedies, that the 


Diſeaſe was not Mortal, and- the 
ES. __ Danger 
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Danger beyond the: poſſibility of a 
Curc: The Calammous. Fire - of 
London was a Diſaſter which! the 
World thought wou'd have bin a 


 Death's Ne to the State, and, 


during the- Operation of. People's 
Prognoſticks chercupon , broughr 
us very low in our Neighbour $ 


Eyes: But the ſudden Repair of 


that ſtupendous Loſs, by the Re- 
building mW ſo much Magnifi- 
cence > 4 greateſt City (for ought 
I know ) in the Univerſe, raisd the 
Reputation of Our Glory, Courage 
and Wealth, to a more furprizing 
Degree of Value in the World' Sand 
our own Efteem too; which by 

Art, or Wiſdom's Rules, coy'd ne- 
ver have bin known or calculated. 
We may hope 'for the like fruit 
from the ſame wiſe and ſteady 
Counſels: The Galanaity of oor 

. Coin 


Money, &/. 185 
| Coin is not infcriour ; che. Cure 
ſcems Hot, 1n- my poor Judgmencr, 
harder ; nor will the Benefits which 
the Nation on ſhall reap in the Effect 
be les. © \ | 

Q- Have Jou 30 Snker Advice 
to geve, or Cautions 10 offer, in the 
wain Point of "— 4 og the aew 


c— je Oar þ 
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Fueranr co your mined Atten- 
tion, the deliberating and derermi- 
ning the. Proportion betrwixt the 
Real and Nominal Value of your 
Money ; which 1 is the Key of the 
whole Difficulcy, and requires the 
greateſt Advice, Gravity, ; arid Penc- 
. | tration to fix. _ 

| Q. Have not you ſaid that the 
* | Material of your Money is not likely 
* | 10 grow cheaper, but to riſe ftill higher 
| © 2 


and 
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and hi gher ; ; and yet but juſt now you 
Cave me an Inflance' of your fore-ſight 
that 0n' the Moment 'your Coin \ſhall 
bz regulated, (whether it jhou'd chance 
zo be rightly or wiſely performed or. 
no,) yet there wou d preſently, as a 
pure and. ſimple Effet of ſuch a. Re- 
formation, be a Fall of- the Value of || 
Silver and Gold, and. all the' Species 
of things 10 a. Certain degree, the 
CO being undetermin d'? 

A. In this Objection you ſeem 
not. to be aware, that the. Abarc- 
- ment of the Value of © your Silver 
and Gold you. ſpeak of;..is no other 
than an accidental Effect of that 
Cauſe: Bur the growing Value of 
Gold and Silyer, whereof. 1 have 
given you my Prggnoſticks is\from 
the general Cauſes already by 'me 
producd.; 'And therefore. this:Et- 
tect, by the bye, has no” Weight 

rn 6 4 *1N 
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in your Objection, becauſe it will 
preſently expire, and the general. 
growing Scarcity be no Ways in- 
fluenc'd thereby. 

Q. You ſeem-to have yet taken but 
little notice how cur Gold C oin will 
i | be affetled by the Regueation. of our 
Maint. 

A. I have already noted, that 


! 


r. 


x your Gold muſt neceſfarily fall in 
|& Valuc upon .the Repairing of 
' | your Silver Coin, the obvious Rea- 
- | ſon of its cxorbitant Riſe being 
4 from the low Reputation of our 
L Silver-Money; fo that it has grown 


f higher through the reaſon of Com- 
pariſon ( as I may ſay) becoming 


” | fo much the more worth from the 
1 

others happening to fall ſo low, 
c 
- | which is therefore owing purely | 
© | fo this unhappy Accident here at 
| | home : Bur of what 1ll influence. 


2 It 
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ir has bin co our Afﬀairs; the uſe 
our watchfull N cighbours have 
made thereof, we are loudly and 
cruly every-where told by ublick 
Papers. But' a grear-deal- of this 
Evil, { ſay, will cure of 1 ic ſelf, by 
your Silver Coin recovering its Rc- 
putafion : After which, if Gold 
ſhall * be thoughe ſill co bear too 
high a Value,” I believe 1t may: be 
in the Power of the Government 
co Regulate that'ar any time by a 
Proclamation, or ſome wiſc Reſale 
_ of Council. _ 
 .Q. [ think TI have ow ah d ou 

all my Oreftic ons about the Matter ; 
Let me now ask you a few touching © 
the Manner wherein you wor e proceed 
in this great Wark: 

** A. I think, according to Advice 
alrcady publiſh” d, that more Mints 


than One ought £0 be cmploy'd co. 
| carry 
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carry on the buſineſs And as a 
foundation to this great Work, I 
propoſe that One Million at leaſt; 
or Fifteen Hundred Thouſand 
Pounds worth \ of Bullion may be 
by one means or other compaſs'd . 
to be firſt Coind into Shillings 
| and Sixpences, to be a Fund ready 
. prepard to pay upon the ſpot for 
fuch Clipt Moncy as ſhall 'be 
beought in. 
The next ſtep I would propoſe 
to be made; ſhould be che Calling 
 1n of all che Haltcrowns,- "Thir: 
teenpencehalfpenies, Ninepences, 
and the reſt of that unequal Mo- 
ney ; your Shillings and Stxpences 
to: remain til] .currant'till chis firſt 
Work ſhall be over. This Money 
' bemg brought in to 'the - ſeveral 
Receivers appointed,” to be ſpread 
and. diftributed in the moſt popy- 
O 4 Tous 
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lous Places of the Kingdom, ' ſhall 
| be paid for in ready new Money 
by the ſaid Officers; viz. Five new 
Shillings for five Shillings of your 
clipt halGcecivnns Oc. receiving all 
the old Money by Weight as well 
| as Tale, according to the Me- 
thod and Regulation proposd by. 
Mr: Lowndes , for, to think of pay- 
ing People by picce-mcal with Bills 
or Paper, who ſhall come from. far; 
full of Doubts, and pinch'd- with 
Poverty, and vexd:already: to-the 
Quick with. the Hardſhips they 
have. ſuffer'd, and- {ll lex aoker. 

and where; the Majority: will | be 
found to need eyery penyworth'of: - 
che Money :they - ſhall bring in. to- 
be Exchang{d for; preſent. .currant 
Money : -1-ſay, to propoſe ſuch a - 
Methad as ſhould not be; very. cali. 


| and ncelligible to the 8reater. gy; 
D 2 


of the People, might breed a 
Miſchief of no verb cafic Dige- 
fiows'*->- - 
Wherefore I kumbly propoſe, 
thar this Million and'a half (or 
whatſoever the Decay of the whole 
Treaſure of the Nation ſhall be 
computed to amount to) may be 
firſt found and provided by ſuch 
- means as to the Wiſdom of the 
Parliament ſhall appear moſt feaſi- 
ble ; which, in my poor Opinion; 


| will-not be an inſuperable-Work. 


This being firſt done, and: you be- 
ing then 1n poſſeſſion of the Bal- 
lance of this Debt, which is owing 
to your general Stock of Treaſure, 
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by the Clipping and Impairment: : 


it has ſuffer'd ; © there: will remain 
no other Difficulty but 19 the Mint- 
ing and orderly Diſtributing and- 
ORIG your” Money by ſuch 
Rules 
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Bulk: as I think have bin alieady + 
very prudently and maſterly pro- 

ned by the ſaid Mr. Lowndes. 

1 propoſe your beginning with 
Halfcrowns, (. becauſe the Work 
muſt þe done Gradatim, and can- 
not be compals'd otherwiſe with- 
out nach . greater. Difficulty and 
Diſorder ; wherein a good. deal 
mult ſtill happen afcer all your ut- 
moſt care to prevent it. 

Your Halfcrowns, &e, being re- 

ceived and paid for (whercin I note . 

that 50 Brafs or baſe Money s to . 
| be recceiv'd,) this is preſently to be 
Minecd up to increaſe your Stock 
of new Money to be Exchang'd 
for the old: When this Difficulty 
is paſs'd, I would humbly propoſe 
that Proclamation iſhoald: be made 
for Mderos 40 bring 1n--one half or 

ane quarter of their Sos and 


Sy X- 
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3 Or fuch a proportion as. 
ſhall be: Deem'd to -amount to the- 
Surnm of :new Money '. you ſhall 
have got Minted. | Which propor: - 
tion of Shillings and Sixpences be 
ing brought in gs paid - ng (a new- 
Shilling for an old, &. ) ſhall be 
proach Coind upto produce 
wherewithall of . new Money to 
_—_— on your Payments for the 
1 cenginh this gradual Method. 
in the Coining and Calling in -of 
| your Shillings and Sixpences [I 
. fay, to- obviate the Trouble, and- 
_ eaſe you ih the many. Difficulties 
which muſt needs otherwiſe occur 
in the tranſafting ſo voluminous 
and multifarious a Work, When 
your firſt ; proportion of Shillings 
and Sixpences ſhall be brought .in 
and paid for, Oe. you arc to = : 
CEE 
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cted'to the next, "and(0- on ell 
yotir Buſineſs ſhall be finiſhid; - 

'Q: Iau have "yet made: ng mcativw 
of the rematuing' Mil] d-Money;" and 
the reſt of the” weighty and undefac d 
old Coin: of- the” Kingdom ; "of which 

ſort there muſt needs be'a good Han- 
tity. What 'wou'd you propoſe / u 'd 
be ny with that? 

- A. 1 propoſe; that: wiluverer 
has bin ſo; honeſt as to ſpare from 
the general. Spoil : committed: on 
our Coin, 'or ſo frugal or/ provi- 
dent to have reſerved or laid any. 
part thereof up, thar' it is but Ju- 
Rice they ſhou'd be confiderd for 
the Aran Whereforo' my Advice 
1, That all ſuch Money ſhou'd be 
left:to/ the choice of the Owners, 
whether to Melt it "down and ell 
it for its'real Worth, or to diſpoſe. 


oF? bl co the uemoſt heighr of i Its 
5. Value 


ICS 


Value to: thoſe who, may haye a 
mind to;buy. it, 'but-ſtll £9; be 
oblig'd to. diſpoſe of | it, , ſo. .Aas 
:that it. may; be. rc-converted. no | 
Con. : :: 

'Q. Will wot bad Men fall 20.C Jip- 
ping the Clipp d-money a-new , - when 
it jball be publiſh d by Proclamation, 
that: all the Clipp d-money. is to be 
-paid for on the, ſpot with good new- 
coin d legal Money ? Or will not thoſe 
' who bave cull:d out all the fair Mo- 
5 ney from the bad (mhich is not honeft) 
who by touching a great running 
Caſh, have it always in their power, - 
will not ſuch Men be able to make a 
better hand of it by ſending this pickd | 
Money to the Clippers to be trimm d, 
and pard as cloſe as Knavery and 
Avarite can ſuggeſt, than by ſelling 
and. re-converting fuch fair Coin into 
| Bulliog as you propoſe 4 


:\Max — | 195 


#96 ADiſcomſeof 

| A. T believe this mighr:be. very 
eaſily preycnted, and people woud 
not think of ' Tranſgreſfing anew, 
or of making that unduc-uſc 'of 
their fair Money as you mention, 
if chis fingle Reſolution thall be ta- 

That Authorit y woult be pleas d 
to direct a judicious Scrutiny tobe 
forthwith made into the loweſt de- 
clenfion' the Coin of the Kingdom 
is at this day under, and has lake 
by Clipp.ng and Waſting x; and 
then admitting they find x to be 
funk, for EH ple, Forty in the 
Hundred, and de to be the moſt. 
In ſuch caſe 1 bumbly- conceive, 
that- if they ſhall determine that all 
Money as ſhall be brought to' the 
Receivers to'be Exchang'd, which 
ſhall fall out to be diminiſh'd be- 


low that proportion, ſuch, Wane 
ſhall 


j 


ſhall be a pie by the Bringer 

or Proprictox, and not che Pub | 

RE Money 3s fill be trocgh 

Money as 

\. | in; that ſhall be found to amounc 

| to more than the Value affignd to 

your new Money; ſuch farplus to 
| | be accounted for and made good 

; | ro theDeliverer, as I have proposd- 

- | I know there are ſome Qbjections 
ſcem to lic againit this Txpadicne; 
but 1 am convinc'd too, that che 
Bencfit in the main out-weighs 
them. _ 

Q. What ſort of Money wou'd you 
propoſe to be Coin'd. in hs Minting 
your new Money * 

A. I know Crowns 6& Halfcrowns 
are :lels chargeable in the Manutfa- 
cure ; but being more liable to Di- 

 minutionby Drilling, & other Arts, 
and more coveted by — 

an 
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heb PR more in wakes ger:to 
be: 'Exporred. : bitorktehadne 

prefer-:the 'Coining all into Shil- 
= and Sixpences,with ſome ſmall 
proportion of [leſſer Money. - But 
above all, I 'humbly propoſe. that 
the whole Maſs of publick-Money 


* ſhou'd be rre-com'd and reduc'd to 


one. Faſhion. 'and Manufacture ; 
And wou'd avoid, as a"Rock, all 
_ new Names and new Values to Mo- 
_ ney, | tho' I obſerve'it: to be ſome- 
where propos d- to be' done: with 
ſuch old Money as might; be 
thought to remain undiminiſhd ; 
which they - wou'd have ſtamp d 
with certain Marks to- expreſs its 
new Value by ; Ifay all-new Chriſt- 
ned Money, and all new Marks to 
be ſtamp'd on old Money-; and 
all odd, intricate and puzling Va- 
luations of Money, contain ſo ma- 
om” FM ny 


rabies BN ed a nds, Ee 


puns. \þ 
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hy Dangers, 'Vexations and Diff: 


. Culctes, as I truſt. we fhall rake care 
"to avoid by the: Self-evidence of 


the Evils that attend ſuch A Reſo- 
lution. | 


-Q. When' ye you have FN all you 


ran,” and your Money becomes re- te 


_ bliſh'd to your Wiſh ; will it be ever 


the likelier to remain -at home, do 


you think, tho" we ſhou'd ollow in 


every Article the. Rules and C autions 
you have propounded'to prevent it 2 

A. You have bin cold by ſeve- 
ralTreatifesof Trade lately publiſh d, 
chat a main Conſideration in the 


Conduct of our general Commerec, 


1s to: avoid, by wiſe and cautious 
Meaſures, the over-ballance of our 
Trade. ' For tho' you ſhou'd have 
Five thouſand Trading Ships at Sea; 
and ten times that number of Sea- 


ors; 


\ 
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©ONs., you Trade to loſs,: if you | 
buy from abroad, and pay more 
Money for what you Eich from 


Forcigners, than you reccive from 
them for your Service, and ;Fout 


own native Fruits: and Marufa- ; 
&ures.; with all this ſhew of quick 


Trade, I ſay, and-exrenc of 'Com- 
merce., you are blowing. a dead 
Cole, and- take all this 
' to diminith your Capital or Natio- 
nal Stock of Treaſure : For Ttade, 
without this prime regard, /is but 


litcle berter than Uſury :. It may 


inrich a few ſubtle, buſtling, buſie 
Men by Chance; bur the Land will 
grievefor their gain, and ſuch pro- 


"fat. to particulars will Hens! 'y 
Charge on the Debtor-fide of the 


publick. Lezger-Book, . when-ever 

that Point ſhall come to be narrows 

oY fitted and debatod. Ts £0 
Now 


pains bur _ 


PAA AW. Aans 
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Now if great. Wiſdom and At-. 
tention are que to the keeping this 
ballance in our hands, and the dif- 
poſing it. to lean towards our Pro- 
fr, leſt by inclining never {o little 
the other way, it ſhou'd, like a flow 
Feaver;, at length conſume us. 


Whar' Providence in our - fore- 


ſight, what Talents and reach of 
Wit, Prudence and Application, 


. may ſuffice to ſave us from the 
 ruine which ſeems to! bode us by 


the exorbitant Over-ballance we 


' behold at this day } Which, like a - 


Comet, threatens the Nation, with 


this difference, only, That we can 


Calculate to a certain degree,where 
and how the Malevolence of the 
One will work, while we can but 
Sueſfs at the Effects of the Other. 


-" _.,"Q Buy 
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But fince this Burthiin mui be 
bourn and the bearing of it ſeems the 
leſſer Fvil of the two, hecauſe Poverty 
i , flill better than Bondage : Me- 
thinks we ought to fer all our Wits on © 
the ftretch 10 find” Expedients how it 
may be longeſt ſuftain'd, and carry d 
moſt commodiouſly : Far why ſhou d 
we want the Diſcretion of a Porter or 

a Slave; mho being condemnd to 
bear and carry a certain Weight, wil 
be ſure to diſpoſe of it, fo as it ſhall 
keaft gall and wring his Shoulders. 
Wherefire if we muſt faſtain this 
Weight, I mou'd be glad to know your 
=" of which is the beft way to doe 
it in ſuch manner as not #0 fink under. 
it fo bd as you ſeem t0 fear. 

This Queſtion is too bold 
for Fo without Doors to mec- 
ale in : wherefore I ſhall rouch ir 
with Fhe greateſt renderneſs You 
. knoy 
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"0 (fot it 1s no Secret) that 
_ there goes out of the Nation at 
this day a great deal above a Mil- 
hon yearly in ready Money or Bul- 
lion, and by what Means this Mo- 
ney can circulate or return. to us 
again ( it being the over-ballance 
of our Trade, and therefore mo- 
ving in foreign Channels) is yery 
hard to Divine: | 
Now this great Summ, whether 
your National Coin be good or 
bad, muſt go out of the Kingdom, - 
if this over-ballance muſt by paid ; 
| And therefore if you have no Bul- 
hon, you muſt ſend Money, where 
Your extrinfical Value will not be 
underſtood, and where your Clipt 
Shilling, which paſles for a Shilling 
here, ſhall go for no more than it 
- weighs; and therefore there muſt 
80 a great dgal more to pay a fo- 
reign 


Money, which by the 'urgen 
_ faralityof this deſtructive War goes 


_— 
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reign Debt, than would faffice to 
pay the fame Debc here arHome;. - - 
Wherefore if a- Million of / this 
cy and 


yearly our of the Kingdom, were 


1in/another manner employ'd ; as, 
' namely, to maintain a fo 'much 
greater Maritime Strength of our - 
- own as'may: amount to tharSumm ; 


and by thus caſing ourNeighbotirs | 


of juſt fo _—_— their N aval Ex- : 


and employ ts theYFame Uſes for 
which our Money 1s &t 


-- - Tmitred i into Holland : Nay, 9 ſuch 


a Project were feafible, the Benefits | ; 
to us wou'd be unſpeakable, where- © 
of thar I may Enumerarte a few : 


- Firſt, this great Surm wou'd then 
Citculare within: Our ſelves. Se- 


fondly, Que china Feng you'd | 
| be 


8 


{ by fouring eſpecially our Phancarh- 
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be augmented by a third part more = 
than it at Chis Day ; whereby var 
| Line of Batcel would' de ſtronger 
by che Union and” Conliftence of -— -- 
our own Native Sttengeh, and we 
| ſhould have © fpare to cover vut 
Commerce -from that Deſolawon , 


that has hitherto afflicted us ; and 


' onarade , which is our. Mines of 
Gold and Silver ; .,we.thowu'd caſte | 
the relicf which that Trade wou'd 
afford us to our muchgreater pre- 
fir. | Thirdly ; Wade, which now 
languiſhes ang” 15. at deaths door, 
word by this means revive among 
. us,; ſo many more hands wou'd be 
-fet a workin every Profeſſion, and  - 
ſo many. Specics of things of cu- 
own. growth wou'd be-utter'd and 
ſpent, that I am perfwaded if ſuch =* ©} 
a  difficutey cou'd be overcome, it "4, 
© wou d <2 


by wou'd give's M's and. cheerfill fact . 
-ro:our Afairs: here at home ar leaſt. 


[| Laſtly, by thus enercaſing our Mari- 


'time, hich 1s our Native Strengrhy 
. we ſhall ſhine: brighter. in our own 
Orb; and grow. ftronger, as reſting 
- -more on our ''proper. Center. [We 
ſhall encreaſe our Strength by borrow- 
ing no body, from: je peacefull 
| Trades and Buſinefs,, - but - employ | 
ſuch, as when the War! ſhall beended, 


- © will be Rill in- their Element and Pro- 


ſeſſion, where out wide: Commerce - 

ſhall wah open | Arms be ever oy 

- to. embrace, cheriſh. and employ, to 
te. Nations beſt and ce pond 


a” 


I am, 
Deeemb. 1. 
I F695 
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